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ERIN GLEN

COMMUNITY

2021

AGREEMENT OF PURCHASE AND SALE

L. In this Agreement, the following terms have the following meanings:

(a) “Vendor”: CACHET HOMES (ERIN) INC.

(b) “Purchaser(s)”

(c) “Purchased Dwelling”: the dwelling to be built on the Lot identified below and the Lot.

(d) Civic Address: Legal Description: in the Town of Erin (the “City”), being Lot/Unit No of Plan
61M-258 County of Wellington, as shown on the site plan attached as Schedule “S”.
Model Name Model No Elevation Grade

(e) “Purchase Price”: Canadian Dollars $

® “Deposits”: (i) payable upon acceptance of this offer to purchase. In addition to therabove deposit, the Purchaser
submits herewith the following additional deposits by postdated cheques, as follows:
(ii) $ dated ; (i) $ dated ;
(iv) $ dated ; (VS dated ;
(vi) $ dated ; (vid) § dated ;
(viii) $ dated ;(ix) $ dated ;A
(x) $ dated 5
and all of the foregoing deposits shall be payable to CACHET HOMES (ERIN) INC.

) “Closing”: means the completion and consummation of the/Fransactioni(as hereinafter defined) pursuant to the terms
of this Agreement.

(h) “Developer”: any predecessor in title to the Land who has entered into obligations with the Municipality for
subdivision or servicing of the Land.

@) “Municipality”: any municipal corporation, whether local'orregional, having jurisdiction over the Land.

() “Schedules”: Schedules 1, A, C.N. Q. S, X &Y  attached to this Agreement form a part of the Agreement. The

TARION Warranty Corporation’s (“TARION?)y‘Statement of Critical Dates’ and ‘Addendum to Agreement of
Purchase and Sale (the “Addendum”) are also attached to this Agreement and form a part of the Agreement. The
Purchaser confirms it has read and agrees to be'bound by the Schedules, the Statement of Critical Dates and the
Addendum.

2. The Purchaser hereby offers to purchase the Purchased Dwelling from the Vendor on the terms, conditions and Schedules
contained in this Agreement, for the Purchase Price; payable by payment of the Deposits to the Vendor; and by payment of
the balance of the Purchase Price to the Vendor.on Closing.

3. This offer shall be irrevocable by the Purchaseruntil 11:59 p.m. on the day of after which time, if not accepted,
this offer shall be null and void. If acceptedythis offerishall constitute a binding Agreement of Purchase and Sale.
DATED at , this day of
WITNESS: PURCHASER’S
SIGNATURE:
(as to all Purchaser’s signatures if D.O.B. D/L #
more than one Purchaser) MM/DD/YYYY
PURCHASER’S
SIGNATURE:
P.0B. MM/DD/ YYYY DL #
Address:
Photie: Bus: Home:
Facsimile: Cell:
E-mail:
ACCEPTED aty. MISSISSAUGA , this day of
VENDOR’S SOLICITORS: CACHET HOMES (ERIN) INC.
DESI C. AUCIELLO, B.A.LL.B.
Barrister and Solicitor Per:
200-361ConnieCrescent, Concord, ON L4K 5R2 I have authority to bind the Corporation.

Tel: (905) 882-0071 | Fax: (905) 764-3872 | Email: desi@dcalaw.ca
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SCHEDULE “1” - TERMS AND CONDITIONS

Article1  DEFINITIONS

Section 1.1  Definitions

The following definitions shall apply to this Agreement:
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“affiliate” has the meaning ascribed to it in the Business Corporations Act, R.S.0. 1990, c.B. 16, and “affiliated” has a corresponding meaning;

“Agreement” means this agreement of purchase and sale, together with any schedules hereto and includes any written amendments to this Agreement signed by the Vendor,and the
Purchaser;

“Applicable Taxes” means federal goods and services tax, provincial sales tax, harmonized sales tax, and/or other value added taxes existing as of the date hereof or as may be
enacted in the future and applicable to the transaction contemplated by this Agreement, as amended from time to time;

“Assignee” has the meaning ascribed thereto in Section 9.6(b);

“associate” has the meaning ascribed to it in the Business Corporations Act, R.S.0. 1990, ¢.B. 16, and “associated” has a corresponding meaning;
“Business Day” has the meaning ascribed thereto in Section 12 on page 7 of the Tarion Addendum.

“CCP” has the meaning ascribed thereto in Section 10.4(i);

“Closing” has the meaning ascribed thereto on page 1 of this Agreement;

“Closing Date” mean the date of closing set out in Section 3.1 of this Agreement or any other date of closing, whether before or after such date, which may be fixed by the Vendor
in accordance with the terms of this Agreement;

»

“Control” (including, with correlative meanings, the terms “Controlling”, “Controlled By”, “Controlling Interest” and “Under Common Control With”) means the power to
influence, direct or cause the direction of the management and policies of a Person, directly or indirectly in any manner whatever, whether through/the ownership of voting or non-
voting securities, debt instruments, or any other manner;

“Costs” means all fees, costs, expenses, payments, charges, fines, compensation, interest, penalty, claims, suits, proceedings, causes of action, judgments, executions, responsibilities,
demands, actions, injuries, liabilities, damages (including without limitation incidental, direct, indirect, special, consequentiahor otherwise) and losses whether indemnified against
or not, sustained, suffered, incurred, paid or payable, directly or indirectly, by the Vendor or the Vendor’s Solicitors, or the'Vendor’s Related Parties or their solicitors, plus an
administrative fee of 15% thereon, relating to, in connection with or arising out of the relevant sections of this Agreement, all of which,shall be paid forthwith by the Purchaser on
demand to the Vendor or the Vendor’s Solicitor.

“Critical Dates” has the meaning ascribed thereto in the Tarion Addendum;
“Deposits” has the meaning ascribed thereto on Page 1 of this Agreement and “Deposit” means each one of them;
“Development” means the Lands, and all improvements, services, structures, erections and Dwellings built on, or under the Lands;

“Dwellings” means all of the proposed dwellings in the Development including each of the Lots on which/a dwelling is located, all as depicted on the draft Site Plan attached hereto
as Schedule “S”; and “Dwelling” means any one of them;

“Encumbrances” has the meaning ascribed thereto in Section 6.2;
“ETA” has the meaning ascribed thereto in Section 7.5;
“Final Closing Date” shall be the date upon which the transfer of title to the Purchased Dwelling is‘delivered to the Purchaser;

“Governmental Authorities” means any federal, provincial, municipal, local or other government, governmentaly regulatory or administrative authority, body, commission or agency,
Crown corporations or any court, tribunal, judicial, arbitral or quasi-governmental authority with jurisdiction over the,Development;

“Hazardous Substances” means: (i) any article which may be prohibited by any insurance/policy in force from time to time covering the Lands and any solid, liquid, gas, waste,
offensive odour, heat, sound, vibration, radiation, or (ii) other substance or emission that may cause an adverse effect, or which may be detrimental to or have an adverse effect on
the environment, human health or plant and animal life including, without limitation, any‘hazardous (to,health or otherwise), dangerous, toxic or harmful substance or any pollutant,
or any substance which may be prohibited under the Environmental Protection Act (Ontario);

“HST” has the meaning ascribed thereto in Section 7.5;
“HST Rebate” has the meaning ascribed thereto in Section 7.5;
“Immediate Family” means an individual Purchaser’s parents, brother, sister, spouse, and children;

“Lands” means firstly, means a portion of the lands legally described as firstly: PART,OF LOT 16 & 17 CONCESSION 10 AND PART OF LOT 16, CONCESSION 11, TOWN
OF ERIN, forming all of PIN 71153-0402(LT), 71153-0403 & 71153-0404(LT);

“Lots” means any of the lots/units depicted on the draft plan of subdivision for the Lands; and “Lot” means any one of them;

“Marketing Materials” means draft site plans, signs, artist renderings, 3D renderings, signs, drawings, sketches, videos, studies, brochures, booklets, advertisements, floor plans or
scale models or any other marketing materials in relation to the Development and the Putechased Dwelling;

“ONHWPA” means the Ontario New Home Warranties Plan Act, R.S.0. 1990,¢ ©.31, and any amendments thereto or replacements thereof;
“Owner” means the owner or owners of a Purchased Dwelling but does notiinclude a mortgagee unless in possession;

“Payments for Extras” means all monies paid by the Purchaser for anyextras, upgrades, or other changes requested by the Purchaser to be made to the Purchased Dwelling and
which have been ordered, implemented and/or paid for by the Vendor;

“Permitted Encumbrances” has the meaning ascribed theréto in Section 6.1;

“Person” means any individual, corporation, partnership,/firm, company, limited liability company, joint venture, incorporated or unincorporated association, co-tenancy, syndicate,
fiduciary, estate, joint-stock company, trust, entity, unincorporated organization, or government, governmental or quasi-governmental agency, board, commission or authority,
organization or any other form of entity howsoever designated or/constituted, or any group, combination of aggregation of any of them;

“Proportionate Share” means the proportion allocated to the Purchased Dwelling which is equal to a fraction, the numerator of which is 1 and the denominator of which is the total
number of dwellings in the Development;

“Purchased Dwelling” has the meaning ascribed thereto on Page 1 of this Agreement;
“Purchase Price” means the purchase price of the Purchased Dwelling as defined in Page 1 of this Agreement;

“Purchaser(s)” means the purchaser(s) as defined in Page 1 of this Agreement. Any reference to “Purchaser” in any section of this Agreement, where the Purchaser has an obligation,
has made a representation, provided a covenant or warranty, or hias agreed to indemnify any other Person, shall include the directors, officers, servants, employees, contractors, agents,
guests, invitees and licensees of the Purchaser and all otherPersons over whom the Purchaser may reasonably be expected to exercise Control, and/or is in law responsible;

“Purchaser’s Agent” means the real €state agents'if any, responsible for introducing the Purchaser to the Vendor (other than one of the Vendor’s sales representatives);
“Registration Agreement” has the/meaning ageribed thereto in Section 7.2(e);
“Related Party” means:
(i) with respect to a person,another persomwho is related by blood or marriage to the first person;
(ii)  with respect to any other Persony(the “First Person”):
1) a shareholder, officer, employeey director of the First Person;
2) a Person'who is controlled directly or indirectly by a shareholder, director or officer of the First Person;
3) a Person who is controlled directly or indirectly by a person who is related by blood or marriage to any shareholder, director or officer of the First Person;
4) any‘othér Person who'is not dealing at arms-length (as such term is used in the Income Tax Act) with the First Person; or
5) any Person whoyis a related person to the First Person;
and “Related Parties” means more than one Related Party;
“related person” has the meaning ascribed to it in the Business Corporations Act, R.S.0. 1990, c.B. 16;

“Responsible Parties” means a Person’s family, tenants family, guests, invitees, agents, contractors, employees and licensees and any others for whom the Person may in law be
responsible;

“Security Deposit” has the meaning ascribed to it in Section 5.1(n);

“Statement of Adjustments” means the statement showing the balance due on the Closing Date, adjusted by the items in Article 5;

“Subdivision Agreement” means the subdivision agreement entered into by the Vendor and the Municipality to be registered over all or a portion of the Lands;
“System™ has,the meaning ascribed thereto in Section 7.2(d);

“Tarion Addendum” has the meaning ascribed thereto in Page 1 of this Agreement;

“Transaction” means the purchase and sale transactions contemplated by this Agreement;

“Utilities Suppliers” means any supplier of or submetering company for water, electricity or gas to the Purchased Dwelling;

“Vendor” means the vendor as defined in Page 1 of this Agreement. In any section of this Agreement which contains a release or other exculpatory language in favour of the Vendor
or.an indemnity in favour of the Vendor, the term “Vendor™ also means the shareholders, directors, officers, servants, employees and agents of the Vendor, a subsidiary of the Vendor,
a holding body of the Vendor, an affiliate of the Vendor and any other Person for whom the Vendor is in law responsible;

“Vendor’s Mortgagee” means the financial or lending institution designated by the Vendor in its sole, absolute and unfettered discretion, which financial or lending institution may
be an associate or affiliate or Related Party to the Vendor, to: (i) formally approve the Purchaser for a mortgage loan, if required by the Purchaser, in order to enable the Purchaser to
complete the Transaction on Closing on an all cash basis to the Vendor, and which financing shall be secured by way of a first priority mortgage registered against the Purchased
Dwelling given by the Purchaser on the Closing Date; or (ii) to confirm to the Vendor that the Purchaser has the financial resources on its own to complete the Transaction on Closing
on an all cash basis to the Vendor without any financing;
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(xx) “Vendor’s Solicitors” means D.C. AUCIELLO, B.A.LL.B., Barrister and Solicitor or any other law firm designated in writing by the Vendor;
Section 1.2 Tarion Addendum Definitions

The parties acknowledge that the Tarion Addendum and the definitions therein set out are attached hereto as Schedule Tarion and form part of this Agreement as if set out at length herein.
Any capitalized terms used herein not expressly defined herein and defined in the Tarion Addendum shall have the meaning ascribed thereto in the Tarion Addendum.

Article2 PURCHASE PRICE, DEPOSIT
Section 2.1  Deposits

The Deposits, as set forth in Page 1 of this Agreement shall be payable as set out in Page 1 of this Agreement and such Deposits are expressly deemed to be depesits only and not partial
payments of the Purchase Price. Provided the Purchaser is not in default under this Agreement, and subject to Section 12.4, the Vendor shall pay or credit the Deposits on acgount of the
Purchase Price for the Purchased Dwelling on Closing.

The Purchaser covenants and agrees to provide to the Vendor all required personal information and documentation pertaining to each of the individuals and/or ¢ompanies comprising the
Purchaser needed to enable the Vendor and/or the Vendor's agent to fully comply with the provisions of the Proceeds of Crime (Money Laundering) and Terrorist Finaneing Act S. C. 2000,
as amended (hereinafter referred to as “FINTRAC?), forthwith upon the Vendor's request for same, including without limitation, the name, current home-addressydateof birth, and the principal
business or occupation of each individual or corporation comprising the Purchaser, along with a copy of a validly issued birth certificate, or an unexpired Canadian or international driver’s
license, passport, or government-issued record of landing or permanent resident card (together with a copy of government-issued photo I.D. for each individual comprising the Purchaser, or
for each officer and director of each company comprising the Purchaser), as well as a copy of the articles of incorporation, a current certificate of status, a currentcertificate of incumbency,
and evidence of the power to bind the corporation to this Agreement, for each company comprising the Purchaser, which may be required 10 objectively. verify the identity of each such
individual or corporation.

If any Deposit are provided to the Vendor by (or drawn on the account of) someone other than the Purchaser, then the Purchaser shall also be obliged to forthwith provide the Vendor with all
of the foregoing information and documentation pertaining to said other party, as may be required to comply with the provisions of FINTRAC, failing which the Vendor shall be entitled to
refuse to accept such deposit monies or deposit cheque, and the Purchaser shall thereupon be considered in breach of its obligations hereunder. The Purchaserfurther agrees that in the event a
Deposit cheque or bank draft is delivered to the Vendor drawn on the account of someone other than the Purchaser, then such bank draft or cheque shall.be deemed to be a payment made by
such third party as agent for and on behalf of the Purchaser.

Section 2.2 Purchase Price

The balance of the Purchase Price for the Purchased Dwelling shall be payable by the Purchaser by certified cheque or bank draft drawn on the,Purchaser’s solicitor’s trust account to the
Vendor’s Solicitors, in trust, or as the Vendor may otherwise direct in writing by certified cheque or bank draft on the Closing:DatesAlladjustments as hereinafter set out in Section 5.1 shall
be calculated and paid as of the Closing Date or such other date as the Vendor may in its sole, absolute and unfettered discretionelect.

The Purchaser agrees that on the Closing Date the Purchaser will not for any reason whatsoever request, nor will the Vendor be obligated to permit any holdback of any part of the Purchase
Price or any other monies payable by the Purchaser under this Agreement for any reason whatsoever.

Section 2.3 Proof of Financing

The Purchaser represents that the Purchaser has or will have on or before the Closing Date, the financial resources to complete the Transaction on an all-cash basis from the Purchaser’s own
resources or is capable of obtaining the financing the Purchaser requires from a third party financier in order to complete the Transaction in accordance with the terms and conditions of this
Agreement. The Purchaser hereby consents to the Vendor, the Vendor’s agents, the Vendor’s lenders and/or mortgagees obtaining a consumer report containing credit and/or personal
information pertaining to the Purchaser, for the purposes of this Transaction at any time and from time to timeafter execution of this Agreement by the Purchaser. In addition, the Purchaser
shall deliver to the Vendor within 30 days of acceptance of this Agreement by the Vendor, and thereafter within séven (7) days of written request from the Vendor or any agent thereof, all
necessary financial and personal information required by the Vendor in order to evidence the Purchaser’s ability to pay the'balance of the Purchase Price on the Closing Date, including without
limitation:

(a)  written confirmation of the Purchaser’s income, and any other financial and personal information, documents, instruments or verifications which may be required or desired by the
Vendor, the Vendor’s mortgagees, lenders and any/or insurer (if applicable);

(b) evidence of the source of payments required to be made by the Purchaser in accordance with this Agreement; and

(c)  inthose circumstances where the Purchaser requires or desires third party financing to assist the Purchaser in completing the Transaction, a copy of an executed binding and unconditional
mortgage commitment, financial term sheet or loan agreement for a loan amount sufficient to complete the purchase Transaction herein on an all cash basis to the Vendor on Closing,
issued by the Vendor’s Mortgagee or by a third party financial institution or other lender which shall be satisfactory to the Vendor and the Vendor’s mortgagee, lenders and insurers in
their sole, absolute and unfettered discretion, provided that if the Purchaser intends to obtain financingfrom a lender other than the Vendor’s Mortgagee, the Vendor shall nevertheless
have the right to require the Purchaser to obtain (and the Purchaser shall correspondingly be obliged to obtain) mortgage approval for a first mortgage loan directly from the Vendor’s
Mortgagee, in such amounts as will enable the Purchaser to complete this transaction om,an all cash basis to the Vendor on the Closing Date, and to deliver to the Vendor written
confirmation of such approval by the Vendor’s Mortgagee; or

(d) if no mortgage is required by the Purchaser, then the Purchaser shall deliver ¢vidence that the Purchaser will have the funds required to close this Transaction,
all of the foregoing to be satisfactory to the Vendor and the Vendor’s mortgagees, lenders and insurers, in their sole, absolute and unfettered discretion.

The Purchaser acknowledges and agrees that the aforesaid information has been provided by the Purehaser to the Vendor with the Purchaser’s knowledge and consent and such information
may be used and disclosed by the Vendor, its agents, advisors, consultants, insurers and lenders for such purposes as the Vendor or any of them may deem appropriate including, without
limitation, arranging financing for construction or any other purpose related to thesDevelopment or to complete the Transaction. The Purchaser acknowledges and agrees that the aforesaid
information may be retained in a file by the Vendor for future reference.

Section 2.4  Failure to Comply with Section 2.3

In the event of any failure of the Purchaser to comply with the provisions of Section 2.3, or if any of the documents provided by the Purchaser pursuant to Section 2.3 is not satisfactory to the
Vendor, the Vendor’s agents, the Vendor’s mortgagees, lenders and/or insurers in-their sole, absolute and unfettered discretion, or if any of the information, documentation or evidence
submitted by the Purchaser pursuant to Section 2.3 is false, inagCurate or misleading in whole or in part, or if the Purchaser fails to disclose any relevant facts pertaining to the Purchaser’s
mortgage approval or financial circumstances, resources or abilities, or,if the Purchaser was initially approved for a mortgage loan by a third party lender and subsequently such approval is
withdrawn or the loan amount reduced at any time prior to Closing, then'due,to the fact that the Vendor has held the Purchased Dwelling off the marketplace as a result of this Agreement and
the Purchaser’s unqualified and unconditional agreement and.commitment to-.complete this Transaction on an all-cash basis to the Vendor on the Closing Date, the Purchaser shall be and shall
be deemed to be in default of this Agreement, pursuant tovhich the Vendor shall'have the option, exercisable in its sole, absolute and unfettered discretion to elect to either:

(a)  declare this Agreement terminated by giving written notice to the Purchaser or the Purchaser’s solicitor at any time prior to the Closing Date, take forfeiture of and retain the Purchaser’s
Deposits and any Payments for Extras as liquidated damages or otherwise and not a penalty, in addition to and without prejudice to any other remedies that the Vendor may have under
this Agreement or at law or in equity as a result of the Purchaser’s default or the Purchaser’s failure or inability to complete the Transaction on an all cash basis to the Vendor on Closing,
and in such circumstances, the Vendor shallinot be'liable for any.€osts or damages incurred or suffered by the Purchaser as a result of the termination of the Agreement or in relation
thereof; or

(b) take back a first mortgage from the Purchaser, to beegistered on the Purchased Property on the Closing Date for the balance of the unpaid Purchase Price as set out in the Statement of
Adjustments provided by the Vendor on the Closing Date (the “VTB Mortgage”). At the sole, absolute and unfettered discretion of the Vendor, the Vendor may charge the Purchaser a
mortgage application fee, lender’s fe¢ or other administration fees in connection with the giving of the VTB Mortgage which fees shall be paid as an adjustment on Closing and the
amount of such fees shall be in the Vendor’s absolute unfettered discretion. Such VIB Mortgage shall be for a term of between six (6) months to three (3) years, to be determined by the
Vendor in its sole, absolute and unfettered discretion,(the “Term”), bearing interest at a fixed annual rate for the Term, which fixed annual rate of interest is to be determined by the
Vendor in its sole, absolute and unfettered discretion on or before Closing (the “VTB Interest Rate”). The VTB Mortgage shall be repayable in blended monthly payments of principal
and interest based on an amortization period of 25 years, and at the option of the Vendor in its sole, absolute and unfettered discretion, in addition to such amount, 1/12"" of the estimated
annual realty taxes attributable to.the Purchased-Dwelling. In addition, the VTB Mortgage shall require that upon the sale, transfer or other disposition or creation of any other mortgages
of the Purchased Dwellingthe entire outstanding indebtedness secured by the VIB Mortgage shall, at the option of the mortgagee, become immediately due and payable. The VTB
Mortgage may also require all monthly and other payments to be made by post-dated cheques or by pre-authorized payment plan. In the event that the Purchaser is a corporation, the
VTB mortgage may require that the officers and/or directors of the corporation personally guarantee the mortgage. In addition to the foregoing, the VTB shall be subject to Standard
Charge Terms 200033 filed by Dye & Durham Co., and shall otherwise be on terms and conditions satisfactory to the Vendor in its sole, absolute and unfettered discretion; or

(c)  upon the payment by the Purchasento the Vendor of an additional Deposit, in an amount and to be paid on a date which is to be determined by the Vendor in its sole, absolute and
unfettered discretion, waive such defaultiby the Purchaser, which waiver shall be only with respect to the proof of financing requirement set out in Section 2.3 and shall not constitute a
waiver of future or other defaults by the Purchaser.

Section 2.5  Use/of Personal Information

(a)  The Purchaser is hereby notified that the Vendor may use and/or retain on file the personal information provided by the Purchaser pursuant to this Agreement for the purpose of contacting
the Purchaser. in order to provide the Purchaser with a more positive experience in the process of purchasing their new home, and in delivering products and services offered by the
Vendor. The Vendor may use the Purchasers’ personal information in order to send the Purchaser communications (whether electronic or otherwise) regarding matters that the Vendor
thinks may be of interest to the Purchaser.

(b)  The Purchaser hereby consents to the Vendor collecting, using and disclosing the Purchaser’s personal information (as such term is defined in the Personal Information Protection and
Electronic Documents Act, S.C. 2000, c.5, as amended from time to time) including the Purchaser’s name, home address, email address, telephone and fax number, age, date of birth,
marital status, residency status, social insurance number and financial information, obtained by the Vendor pursuant to and in connection with this Agreement. In addition, the Purchaser
consents to the Vendor using, collecting, releasing, and disclosing the Purchaser’s personal information to:

(i) a companly or organization affiliated, associated or a Related Party to the Vendor in order to provide the Purchaser with information relating to this project and other projects of
Suchréntities;

(ii) (€)) the agents, consultants, architects, surveyors, property managers, planners, engineers, trades, solicitors of, or other persons designated by the Vendor; or
?2) the agents, consultants, architects, surveyors, property managers, planners, engineers, trades, solicitors of, or other persons designated for a company or organization

affiliated, associated or related to the Vendor,

who are involved in the Development, matters relating to the Development, other development projects of the Vendor, or development projects of companies or organizations
affiliated, associated or related to the Vendor;
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(iii) any provider of utilities, services, products, and/or commodities to the Purchased Dwelling (including, without limitation, gas, electricity, water, telephone, HVAC, hot water
tank, internet and other communication services, cable, heating, cooling, satellite T.V., appliances and/or property tax assessments) for the purpose of marketing, promoting and
providing such utilities, services, products and/or commodities to an Owner’s Purchased Dwelling;

(iv) any trades/suppliers who have been retained by or on behalf of the Vendor to complete the Development or the Dwelling or the finishing of the Dwelling or the installation of
extras, changes or upgrades ordered by or requested by the Purchaser;

) the Vendor’s consultants, lenders, insurers for the purpose of arranging financing, insurance, and bonding to complete the transaction as contemplated by this Agreement;

(vi) with respect only to name and contact information, the Vendor’s sales agents and representatives for the purpose of using same for promotional and marketing purposes; and

(vii) any Governmental Authority which legally requires the Vendor to provide same.

The information the Vendor gathers may be shared with and by its Related Parties. By executing this Agreement the Purchaser consents to the use of Purchaser’s personal information in the
manner set out above or as may otherwise be legally allowed.

Section 2.6  Description of Purchased Unit

The Purchaser acknowledges that model suite and/or sales office furnishings, woodwork, trim (including moldings), descriptions of features and finishes, décor, upgrades, appliances, artist’s
renderings, unit layout sketches, scale model(s), improvements, mirrors, drapes, tracks, samples and wall coverings and all Marketing Materials, wheth@r attached fo this Agreement or not, are
for display purposes only and are not included in the Purchase Price and the Purchased Dwelling, unless expressly specified in Schedule “17.

Section 2.7 HVAC Rental

If not specifically included in Schedule “A” hereto, the Purchaser acknowledges and agrees that the Purchaser may be required to enter into or assume a rental contract relating to certain
HVAC equipment including but not limited to a hot water tank and furnace with the owner of such HVAC equipment which is supplied to the Dwelling. The rental fees for such HVAC
equipment shall be payable by the Purchaser as and when required pursuant to such rental contracts. It shall be a condition of Closing that the Purchaser execute and deliver to the Vendor such
documents and agreements in relation to the rental of the HVAC equipment provided in the Purchaser’s Dwelling as may be required by the Vendorywithin Sdays of receipt of such documents
and agreements by the Purchaser from the Vendor. The Purchaser acknowledges and agrees that any rebates, bonuses or other consideration which may be paid by the owner of rental HVAC
equipment provided to the Development or the Dwellings shall be remitted to the Vendor and the Purchaser shall have no entitlement.to any such rebate, bonus or consideration.

Hot Water Tank By signing this Agreement, the Purchaser acknowledges and agrees that (i) the water heater to be installed in the Purchased Pwelling will be a rental unit, rented by the
Purchaser from Enercare Home and Commercial Services Limited Partnership (“Enercare”) pursuant to a rental contract with Enercareyand the Purchaser hereby covenants and agrees to enter
into a rental agreement with Enercare on its standard terms and conditions contract form on or before the closing of the subjéet transaction.

Article3 CLOSING DATE
Section 3.1  Closing

The Closing Date shall be set by the Vendor pursuant to the Tarion Addendum, and such Closing Date may be accelerated or extended in the sole, absolute and unfettered discretion of the
Vendor, provided that such acceleration and extension shall be in accordance with the Tarion Addendum and shall otherwise be at least 14 days after the date stipulated in a written notice (the
“Notice”) from the Vendor or the Vendor’s Solicitor to the Purchaser or the Purchaser’s solicitors.

Section 3.2 Substantial Completion

On the Closing Date, the Transaction shall be completed without holdback by the Purchaser (who shall' be deemed to be a “home buyer” pursuant to the provisions of the Construction Act,
R.S.0. 1990, c. C.30 as amended from time to time) of any amount and the Purchaser will not claim' any lien holdback on the Closing Date, notwithstanding that the Vendor has not fully
completed the Development and the Vendor shall complete such outstanding work within a reasonable time after Closing, having regard to weather conditions, strikes, lockouts, and the
availability and supply of labour and materials. In any event, the Purchaser acknowledges that failure to compléte the Development on or before Closing shall not be deemed to be a failure to
complete the Purchased Dwelling.

Article4 EXTENSIONS AND FORCE MAJEURE
Section 4.1  Extension of Critical Dates
The Critical Dates may be extended in accordance with the terms of the Tarion Addendum, which includes extension provisions due to Unavoidable Delay.
Section 4.2  Extension of Closing Date

If the condition in Section 8.1 has not been complied with within the time period limited therefor, then the Vendor may in its sole, absolute and unfettered discretion extend the Closing Date
for one or more periods of time, not to exceed 24 months in total and the Purchaser hereby consents to same.

Section 4.3  Vendor Not Liable for Costs, etc.

Notwithstanding anything contained to the contrary in this Agreement, it is understood-and.agreed by the Purchaser, that in the event the Vendor: (i) invokes the extension provisions of Section
4.1 and/or Section 4.2, at any time or times; and/or (ii) fails to provide any noticéwof extension of the Closing Date in accordance with the provisions of this Agreement, then the Vendor shall
not be responsible or liable for reimbursing the Purchaser for any fees, costs, charges, expenses, fines, interest, penalty, claims, actions, injuries, liabilities, damages (including without
limitation, incidental, direct, indirect, special, consequential or otherwis€) and,losses whether.indemnified against or not, sustained, suffered, incurred, paid or payable, directly or indirectly by
the Purchaser, as a result of the Vendor invoking the extension provisions of Section 4.1 and/or Section 4.2 and/or failing to provide any notice of extension of the Closing Date and under no
circumstances shall the Purchaser be entitled to terminate this transaction or otherwise rescind this Agreement as a result thereof, save and except for any compensation set out in the Tarion
Addendum.

Article5 ADJUSTMENTS
Section 5.1  Adjustments to the Purchase Price

The Purchase Price shall be adjusted on the Closing Dateé with the day of €losing apportioned to the Purchaser (or adjusted on such other date as may be determined by the Vendor) as to all
prepaid or accrued expenses/charges, levies and other fitems required by the terms of this Agreement to be adjusted, and which items shall include, without limiting the generality of the
foregoing, the following:

(a) Realty Taxes

realty taxes (including local improvement rates pursuant tosthe Local Improvement Charges Act, and/or the Municipal Act, if any) and assessment rates on the Purchased Dwelling shall be
apportioned and allowed to the Closing Date.

Realty taxes may be estimated by the Vendor as if-the Purchased Dwelling has been assessed by the relevant taxing authority, as fully completed by the Vendor for the calendar year in which
the transaction is completed, and shall be adjusted-as if such sum had been paid by the Vendor notwithstanding that same may not, by the Closing Date, have been levied, assessed or paid,
subject however, to readjustment upon the actual amount of such taxes being ascertained. Notwithstanding the foregoing, the Vendor shall not be obliged to make any readjustment of the
foregoing amount in the event that such readjustment is equal to or less than $150.00. The Purchaser shall, on the Closing Date, pay and/or reimburse the Vendor for the Purchaser’s
Proportionate Share for any realty taxes required to beypaid by the Vendor to the Municipality for the balance of the year in which the Closing Date occurs and/or the succeeding year after
Closing. The payment of realty taxes levied.against.the Lands, until such time as taxes are levied against the Purchased Dwelling, shall be the responsibility of the Purchaser in accordance
with the Purchaser’s Proportionaté Share.

The Purchaser agrees that the amount estimated by the Vendor on account of municipal realty taxes attributed to the Purchased Dwelling shall be subject to recalculation based upon the real
property tax assessment or reassessment of the Dwellings and/or the Development issued by the Municipality after the Closing Date and the municipal tax rate in effect as at the date such
assessment or reassessment is issuedaln the event that there is a supplementary assessment received at any time, including after the Closing Date, relating to any period of time on or after the
date this Agreement is executed by the Purehaser, the Purchaser shall be responsible for paying the full amount of all such supplementary assessment.

The Purchaser also covenants and agrees that after the Final Closing of the Transaction, the Purchaser shall be obliged to forthwith deliver to the Vendor a copy of the final realty tax bill, all
assessment notices, and supplementary tax bills issued in respect of the Purchased Dwelling, issued in respect of the Purchased Dwelling for any portion of the calendar year in which the
Closing Date has ocetirred so. received by the Purchaser from the tax department of the local municipality, and proof of payment thereof by the Purchaser which shall be satisfactory to the
Vendor in its sole, absolute and unfettered discretion, forthwith following the Purchaser’s receipt of same and in any event before the earlier of: (i) 60 days prior to the expiry of the appeal
period applicable/to such assessment.of realty taxes; and (ii) 30 days following the Purchaser’s receipt of such assessment notices, supplementary tax bills or final realty tax bill. Where the
Vendor believes that there i§ an error in any of the tax assessments or bills attributable to the Purchased Dwelling , then: (1) the Purchaser shall deliver an irrevocable authorization and direction
and such other documents'as may be required by the Vendor, in the form provided by the Vendor executed by the owner of the Purchased Dwelling and addressed to the applicable municipal
tax department and to'the Municipal Property Assessment Corporation, authorizing the Vendor to commence and pursue an appeal of the realty tax assessment in respect of the Purchased
Dwelling on.behalf of the Purchaser or the owner of the Purchased Dwelling . Any refunds ultimately issued by the municipality pursuant to such appeal shall be considered a payment to the
Purchasedmade by or on behalf of the Vendor in connection with the overall adjustment of realty taxes between the Purchaser and the Vendor. Any penalties or interest charges owing as a
result of late payment or non-payment of any realty taxes shall be for the sole account of the Purchaser. Any re-adjustment of realty taxes between the Purchaser and the Vendor shall be
completed forthwith following the results of the appeal (if any) of realty taxes attributable to the Purchased Dwelling;

(b) Applicable Taxes

an adjustment in the Vendor’s favour for that portion of HST to be paid by the Purchaser pursuant to Section 7.5, if any, and the amount of any Applicable Taxes or increases in the rates of
any Applicable Taxes relating to the sale of the Purchased Dwelling;

(c) Development Charges

payment to the Vendor of any new, or increases made after the date of the Agreement of Purchase and Sale in any levy, payment, contribution, charge, fee or assessment, including without
limitationi:development charges, public art contributions, impost charges or any other charges, required, assessed, charged or imposed by the Municipality, a regional municipality, a transit
authority, orany other authority having jurisdiction under the Development Charges Act, 1997, S.0. 1997, c. 27, the Planning Act, R.S.0. 1990, as amended from time to time, and any other
existing or new legislation, bylaw and/or policy of a similar nature, (notwithstanding that such development charges may be paid prior to the year of the Closing Date) (collectively, the
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“Levies”), assessed against or attributable to a Purchased Dwelling; and if any of the foregoing is assessed, charged or imposed against the Development as a whole, then the Purchaser shall
pay the Vendor the Purchaser’s Proportionate Share of the foregoing , provided however that the Levies shall not be duplicative of the charges described in Section 5.1(d)-(f) below;

(d) Education Development Charges

payment to the Vendor of any new or any increases after the date in which this Agreement is executed in any levy, payment, contribution, charge, fee or assessment, required, assessed, charged
or imposed by the a public or separate school board or any other Governmental Authority, in connection with the development of the Development, pursuant to the Education Act (Ontario)
and any other existing or new legislation, bylaw and/or policy of a similar nature (notwithstanding that such charges may be paid prior to the year of the Closing Date)assessed against or
attributable to the Purchased Dwelling (the “Education Levy”) ; and if any of the foregoing is assessed, charged or imposed against the Development as a whole, then the Purchaser shall pay
the Vendor the Purchaser’s Proportionate Share of the foregoing ;

(e) Parkland Dedication

payment to the Vendor of any new or increases after the date in which this Agreement is executed in any levy, payment, contribution, charge, fee or assessment relating to parks, parkland
dedication, or lands conveyed for public recreational purposes, pursuant to or under the Planning Act R.S.0. 1990 as amended from time to time, or imposed by the Municipality, regional
municipality, or any other authority having jurisdiction under the Planning Act R.S.O. 1990 (the “Parkland Levy”), assessed against or attributable to the Purchased Dwelling; and if any of
the foregoing is assessed, charged or imposed against the Development as a whole, then the Purchaser shall pay the Vendor the Purchaser’s Proportionate.Shate. thereof;

() Section 37

payment to the Vendor of any new or increases after the date in which this Agreement is executed in any levy, payment, contribution, charge, feesassessment, orvalue of lands conveyed for
public recreational purposes, pursuant to a section 37 Agreement under the Planning Act R.S.0. 1990 as amended from time to time, or imposed by the Munieipality, regional municipality, or
any other authority having jurisdiction under the Planning Act R.S.0. 1990 (the “Section 37 Levy”), assessed against or attributable to the Parchased Dwelling; and if any of the foregoing is
assessed, charged or imposed against the Development as a whole, then the Purchaser shall pay the Vendor its Proportionate Share thereof;

(€3] Law Society Levy

payment to the Vendor of the cost of the Law Society of Ontario real estate transaction levy surcharge or any other levy, surcharge, charge, charged by any entity to a lawyer or firm that acts
for one or more parties on a real estate transaction;

(h) New Home Warranty

payment to the Vendor of the cost of enrolling the Purchased Dwelling under ONHWPA or Ontario New Home Warranties Plan Act as administered by Tarion or any successor administrative
body or organization, together with any provincial or federal taxes exigible with respect thereto;

(i) Utilities, Servicing, and Metering

in the event that the Vendor, as a pre-requisite to the procurement and provision of continuous utility service(s) or metering servicesito the Development, is required to pay or provide the local
public utility authority or any other service provider or metering company (for hydro/electricity, gas and/or water) with security, including without limitation, cash security or a letter of credit
(hereinafter the “Utility Security Charge”), then in such circumstances the Vendor shall be reimbursed by the Purchaser for its Proportionate Share of the Utility Security Charge. The Vendor
shall also be reimbursed by the Purchaser in its Proportionate Share for the cost of all utilities meters, the installation of such meters (including without limitation hydro/electricity, water, and
gas); sanitary and sewer related charges including without limitation, water and sanitary and sewer service connectioncharges; gas service installation and connection charges including the
cost of piping, (if made available by the Vendor); cooling and transformer installation, and other installation, connectiomyand/or_energization charges to the Development, any part thereof
and/or the Purchased Dwelling; provided that, if the charge is on a per Dwelling basis, the Purchaser shall pay. the amount charged to the Purchased Dwelling. A letter from the Vendor
confirming the foregoing charges of this Section 5.1(i) shall be conclusive, final and binding on the Purchaser absentumanifest error. The Vendor shall be entitled to retain any rebates issued
or paid by any utility/service provider or by any entity supplying the various equipment to the Purchased,Dwelling, even,though such equipment may be of a rental/leased nature, and the
Purchaser expressly acknowledges that the Vendor shall not be required to pay or adjust any such rebatg'to the Purchaser. The Purchaser agrees to execute and deliver forthwith upon receipt,
any form of acknowledgement, direction, consent or assignment required by the Vendor in order to eyidence the Vendor's entitlement to any such rebate. Subsequent to Closing and prior to
the assumption of the subdivision by the Municipality, if the Purchaser changes any or all of the utility suppliers, the Purchaser shall be responsible for the repair of any damage caused to the
Purchased Dwelling and neighbouring lands by such alternate utility suppliers and any costs incurred by the Vendor to restore the Purchased Dwelling and neighbouring lands to the original
state provided by the Vendor.

(0)) Utility Consumption

payment to the Vendor of the fees, costs, and charges (including, without limitation, any fentaly.security deposit, administration, commodity and non-commodity fees/charges) for any
hydro/electricity, water, and gas services and/or monitoring of consumption of same with the Purchaser being responsible for such fees, costs, and charges from and after the Closing Date

(k) Administrative Fees

the Purchaser shall pay to the Vendor, in addition to the Purchase Price and all othep‘adjustments listed in this Section 5.1, on the Closing Date, the following:

(i) the greater of $300.00 Dollars plus Applicable Taxes and the amount chargediby a lender to obtain discharges or partial discharges for mortgages registered against title to the
Land or any part thereof not to be assumed by the Purchaser;

(ii) $250.00 Dollars plus Applicable Taxes for any cheque delivered to the Vendor or the Vendor’s solicitor and not accepted for payment by either of their banks for any reason;

(iii) $150.00 Dollars plus Applicable Taxes for any cheque in the possession. of the Vendor that the Vendor permits to be exchanged for a replacement cheque, or deposited on a
later date than the date indicated on the face of said cheque; and

(iv) $500.00 Dollars plus Applicable Taxes for each extension to the Closing,Date requested by or on behalf of the Purchaser and approved by the Vendor in its sole, absolute and
unfettered discretion, in addition to interest as specifieddn Section 12.4. The Purchaser acknowledges and agrees that the Vendor shall have no obligations to approve any such
request;

) in an amount to be determined by the Vendor, such lender’s feerorother administration fees in connection with the giving of the VTB Mortgage as may be charged by the

Vendor as set out in Section 2.4(b);
1) Extras

payment to the Vendor of the price charged by the Vendor plus all' Applicable Taxes for all extras, upgrades or changes for or to the Purchased Dwelling not provided for in Schedule “A”
which are requested by the Purchaser and agreed to by the Vendor and which are unpaid for by the Purchaser, plus Applicable Taxes;

(m) Chattels

if there are chattels provided by the Vendor to the Purchaseras part of this Transaction, then the allocation of the value of such chattels shall be estimated, if required, by the Vendor and any
Applicable Taxes thereon may, at the option of the Vendor, be collected by the Vendor and remitted to the applicable taxing authority on Closing, or may be collected by the Vendor at the
time an extra or upgrade is ordered by the Purchaser;

(n) Security Deposit

the Purchaser shall pay $1,000.00 on Closing, to the Vendor, to apply to the Purchaser’s grading and subdivision service damage covenants set out in this Agreement (the “Security Deposit™);
(0) Recycling

any fee paid by the Vendor to the Municipality with respect to “blue boxes” or other recycling programs shall be reimbursed to the Vendor on Closing;

(p) Aecsthetic Enhancemeént and Tree Planting

payment to the Vendor for any charges incutred by the Vendor in connection with the community landscaping, grading, retaining walls and/or fencing for landscaping the Lands of the
Purchased Property in accordancewith the requiréments of the Municipality, including planting of trees and/or shrubs and/or bushes on the Purchased Property or the adjacent boulevards,
wherever applicable. In the event such ehanges are ascertained against the development as a whole, then the Purchaser shall pay the Vendor its proportionate share thereof.

()] Mailbox
any fee paid by the Vendonto Canada Post for the provision of mail delivery services to the Purchased Dwelling by way of a central mailbox shall be reimbursed to the Vendor on Closing;
(r) Surve;

any costs incurred by the Vendor relating to the survey of the Purchased Property, if such survey is obtained by the Vendor. The Purchaser acknowledges and agrees that the Vendor shall have
no obligation to provide a'building location survey for the Purchased Property;

(s) Driveway Paving
payment to the Vendor in the amount of $950.00 (Single Car) or $1,250.00 (Double Car) plus Applicable Taxes for driveway paving of the Purchased Dwelling; and

() Other Adjustments

any other adjustments contemplated by this Agreement.

If any of the adjustments to be made on the Closing Date cannot be accurately determined at the Closing Date, then the Vendor may estimate the adjustment to be made. There shall be a later
and final adjustment when all the items to be adjusted can be accurately determined by the Vendor. The Purchaser agrees with the Vendor to pay all monies payable under this Agreement in
the manner directed by the Vendor or the Vendor’s Solicitors.

Article6 TITLE

Section 6.1, Permitted Encumbrances
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The Purchaser agrees to comply with and accept title to the Purchased Dwelling subject to all the restrictions, encumbrances, rights and easements registered or to be registered héreafter against
the Development and the Purchased Dwelling including but not limited to the following:

(a) Agreements with Governmental Authorities

agreements with publicly regulated utilities, agreements with local ratepayer associations, subdivision agreements, development agreements, site plan agreements, Section 37 agreements, lot
drainage and occupancy agreement, by-laws, restrictions (which restrictions may include the power to waive or vary), restrictive covenants, regulations, encroachment agreements, easements
or municipal, servicing, or any other agreements with any Governmental Authorities or such other documents as may be required by any Governmental Authorities which may now or hereafter
be entered into;

(b) Maintenance

servicing agreement, cost sharing or reciprocal operating agreement, financial agreement, encroachment agreement and security agreement and any agreement or other instrument containing
provisions relating to the use, development, installation, maintenance, operation, use, repair of facilities, services, recreational areas, amenities, common areas, party walls, parking; maintenance
right of ways, utilities or the erection of a building or other improvements in or on the Development and which may now or hereafter be registered on title to thesDevelopment, including,
without limitation the Purchased Dwelling, including the acceptance of those warning clauses included in Schedule “C” hereof, which the Purchaser by executing this Agréement acknowledges
having been advised of;

(c) Utilities and Services Agreements

all agreements, easements, licenses and rights which may now or hereafter be required by any Governmental Authority, the Vendor, or any otherPerson. for the installation and maintenance
of public and private utilities and other services, including without limitation, telephone lines, hydro-electric lines, gas mains, water mains, sewers and drainage, cable TV, satellite, internet
and other services. The Purchaser covenants and agrees:

i) to consent to the granting of any such easements, acknowledgements, consents, licences, rights, and other documents; and
(ii) to execute and deliver all documents and do all other things requisite for this purpose.
(d) Adjoining Lands

all easements or rights of way which may be required or granted to or any encroachment, easement, right of way, licence or agreement for the installation and maintenance of any tieback,
underpinning, construction or similar arrangement with any adjoining, adjacent or other land owner, or adjoining lands;

(e) Re-Entry

the right of the Vendor, any Governmental Authority or any utilities or service provider and its or their servants, agents, represeftatives, sub-contractors and employees, to enter, inspect and
install grading, drainage, catch basins, storm sewers, services, equipment, and utilities and to maintain and repair same, and for purposes of completing construction of the Development and
complying with its obligations pursuant to any agreement with any Governmental Authorities;

() Restrictive Covenants

any restrictive covenants, warning clauses, notices or restrictions affecting the Development, and the Purchaser agrees to comply with same and any such restrictive covenants and building
restrictions may be contained in the transfer to the Purchaser;

(2) Equipment
any conditional sales agreements, notices or other agreements relating to security interests and any rental or leased equipment in or benefiting the Purchased Dwelling or the Development;
(h) Unpaid Utilities

unregistered or inchoate liens or unpaid utilities in respect of which no formal bill, account or invoi¢e has been issued by the relevant utility authority (or if issued, the time for payment of
same has not yet expired) without any claim or request by the Purchaser for any utility holdback(s) or reduction, abatement or other credit against the Purchase Price or claim for compensation
whatsoever, provided that the Vendor delivers to the Purchaser the Vendor’s written undertaking to pay all'eutstanding utility accounts owing with respect to the Property (including any
amounts owing in connection with any final meter reading(s) taken on or immediately prior to the Closing Date, if applicable), as soon as reasonably possible after the completion of this
transaction;

(i) Mortgages

any mortgage or mortgages as provided for in this Agreement including but not limited to thosexmortgage set out in Section 2.4 and Section 6.2 hereof;

) Development

any easement, right of way or other agreement in favour of the Vendor and any successorin title to facilitate development of and access to any adjoining lands;

(k) Land Registry Office Orders

any Land Registrar's order(s) that has been registered on title to correct the legal description of the Lands (or any portion thereof) or any reference(s) to any prior registered instrument(s), or
to alter, correct or affect any other notation on the parcel register; and

1) Miscellaneous

any other agreements which may be necessary for the operation of the‘Development and rights, licenses, rights-of-way and agreements which may now or hereafter be registered against title
to the Development,

(all of the foregoing in this Section 6.1 are collectively the “Permitted Encumbrances™.)

The Purchaser acknowledges and agrees that the Vendor shall not be obliged to obtain or register on title to the Development a release of (or an amendment to), discharge of, letters of
compliance or delete off title of the Purchased Dwellings any of the Permitted Encumbrances. The Purchaser shall do whatever the Purchaser may deem necessary to satisfy himself as to the
Vendor’s compliance with the provisions of any such Permitted.Encumbrances:

In the event that the Vendor is not the registered owner of the Purchased,Dwelling, the Purchaser agrees to accept a conveyance of title from the registered owner together with the owner’s
title covenants in lieu of the Vendor’s.

The Vendor shall be entitled to insert in the Transfer/Deed of Land specific/eovenants by the Purchaser pertaining to any or all of the restrictions, easements, covenants and agreements referred
to herein. In such case, the Vendor may require the Purchaser to execute'a separate written covenant pertaining to such restrictions, easements, covenants, or agreements referred to in this
Agreement and in such case the Purchaser agrees toexecute Ssuch writtefl covenant prior to the Closing Date and shall observe and comply with all of the terms and provisions therewith. The
Purchaser may be required to obtain a similar covenant (enforceable by and in favour of the Vendor), in any agreement entered into between the Purchaser and any subsequent transferee of
the Purchased Unit.

After any transfer of title to the Purchased Dwelling by the Vendor to the Purchaser, if it shall be necessary or expedient in the opinion of the Vendor, the Purchaser shall execute all documents,
without payment by the Vendor, which may be required to convey or confirm such easements, licences and rights as hereinafter provided and shall extract a similar covenant in any agreement
entered into between the Purchaser and any Assignee.

Section 6.2  Encumbrances Not Being Assumed

The Purchaser acknowledges that on the Closing Date, the Development and the Purchased Dwelling may remain encumbered by one or more mortgages, charges, debentures, trust deeds,
notices (the “Encumbrances”) which the Purchaser is not to assume. The Purchaser agrees, notwithstanding the registration of such Encumbrances on title as at the Closing Date, to take
possession and title of the Purchased Dwelling and to pay all closing proceeds in accordance with the terms of this Agreement and notwithstanding the registration of such Encumbrances on
title as at the Closing Date, to close the Transaction and to accept only the Vendor's or the Vendor's Solicitors’ undertaking to register good and valid discharges or releases of or from said
Encumbrances within a reasonable time after Closing, as determined by the Vendor. The Vendor’s Solicitors may also deliver on Closing the appropriate direction regarding payment of funds
with respect to such Encumbrances. The provisions of this section shall not merge on the Closing.

Section 6.3  Building Permits

The Purchaser hereby expressly acknowledges and agrees that on Closing, one or more building permit issued by the municipal building department in connection with the construction and
completion of the Development may not be closed, but rather may still be open or active in light of the fact that some exterior and/or interior finishing work maybe ongoing or still outstanding
with respect to Dwellings in the Development including without limitation the Purchased Dwelling, but so long as there is no outstanding work order or no formal notice of any outstanding
violation or deficiency issued by.the.municipal building department in respect of the Purchased Dwelling then the Purchaser shall be expressly obliged to compete this Transaction as and when
scheduled, notwithstanding the existence of one or more open or active building permits in respect of the Development (or any portion thereof), and without requesting any abatement in the
Purchase Price or-any,holdback of any purchase monies whatsoever in connection herewith or as a consequence thereof, and without making or pursuing any claim or demand against the
Vendor whatsoever with respect thereto, and the Purchaser shall not be entitled to submit any requisitions (nor request any action by, or relief from, the Vendor or any other party) with respect
to same or arisingtherefrom.

Section'6.4  Title Search

(a) Provided that the title is good and free from all encumbrances or is an insurable title with any title insurer, except the Permitted Encumbrances set out in Section 6.1 of this Agreement
and the Encumbrances set out in Section 6.2 and those otherwise in this Agreement required to be accepted by the Purchaser, the Purchaser is not to call for the production of any title
deed; survey, grading certificates, occupancy permits or certificates, abstract or other evidence of title or occupiability of the Purchased Dwelling. The Purchaser is to be allowed until
thirty(30) days before the Closing Date, to examine the title at his own expense. If within that time, any valid objection to title is made in writing to the Vendor or the Vendor’s
Selicitor which the Vendor shall be unable or unwilling to remove and which the Purchaser will not waive, this Agreement shall, notwithstanding any intervening acts or negotiations
in respect of such objections, be null and void whereupon the Deposits, not including any amounts paid by the Purchaser for upgrades or extras, shall be returned to the Purchaser
subject to the provisions of this Agreement, and the Vendor shall not be liable for any fees, costs, charges, expenses, fines, interest, penalty, claims, actions, injuries, liabilities, damages
and losses whether indemnified against or not, sustained, suffered, incurred, paid or payable, directly or indirectly by the Purchaser.

(b) Notwithstanding anything herein contained, or in the Land Titles Act, R.S.0. 1990, c. L.5, and any amendments thereto or any successor legislation, where any mortgages, charges or
debentures are registered on title and where discharges, cessations, partial discharges or partial cessations thereof are tendered for registration in the appropriate Land Titles office,
such mortgages, charges or debentures shall be deemed to be discharged for all purposes once the discharges, cessations, partial discharges or partial cessations have been accepted for

152! 1541



Page |9

registration, notwithstanding that the Parcel Register has not been signed and certified to reflect such registration and notwithstanding any statutory terms to the contrary as contained
in the Land Titles Act, R.S.0. 1990, c. L.5 as amended from time to time and any successor legislation.

Save as to any valid objection so made within the time provided in Section 6.4(a) or any objections going to the root of title, the Purchaser shall be conclusively deemed to have
accepted the title of the Vendor to the Purchased Dwelling. The Purchaser further acknowledges and agrees that the Vendor shall be entitled to respond to some or all of the requisitions
submitted by or on behalf of the Purchaser through the use of a standard title memorandum or title advice statement prepared by the Vendor's Solicitors and thaf'Same shall constitute
a satisfactory manner of responding to the Purchaser's requisitions thereby relieving the Vendor and the Vendor’s Solicitors of the requirement to respond directly or specifically to the
Purchaser’s requisitions.

Article 7 CLOSING DELIVERIES

Section 7.1  Manner of Purchaser's Title

()

(b)

When requested by the Vendor or the Vendor’s Solicitor, the Purchaser shall deliver to the Vendor an irrevocable direction to the Vendor indicating andeonfirming the'manner in which
the Purchaser wishes to take title to the Purchased Dwelling (which direction shall be subject to the consent of the Vendor pursuant to Section 9.6) including the full names, date of birth,
social insurance number, and marital status of each person taking title to the Purchased Dwelling and supported by a copy of their respective birth certificatesif so requested by the
Vendor, and any additional documents required under this Agreement including without limitation the documents required under Section 7.5. It is further understood'and agreed that if
the Purchaser fails to deliver the irrevocable direction when requested by the Vendor or the Vendor’s Solicitor, then the Purchaser shall be degmed to have agreed to accept title to the
Purchased Dwelling in the name(s) that the Purchaser is identified or described in this Agreement (or in any amending agreement or addendum thereto), and the Purchaser agrees to
accept the conveyance in such manner and will be bound thereby and shall be estopped from requiring any changes to the manner in which title isto be taken. Notwithstanding the
foregoing, the Vendor in its sole, absolute and unfettered discretion may approve the Purchaser’s request for changes (subject to Section 9:6)'t0 the. mannerin'which title is to be taken
made after the time and date stipulated by the Vendor or the Vendor’s Solicitors. Any such changes made after the time and date stipulated by the Vendor and approved by the Vendor
shall be subject to the payment by the Purchaser of One Thousand Dollars ($1000.00) plus Applicable Taxes as an administrative fee/to the Vendor for not providing the required title
information as and when required by the Vendor.

The Purchaser agrees to accept a transfer of the Purchased Dwelling from the registered owner of the Purchased Dwelling, as directed by the Vendor, and/the Purchaser agrees to provide
and execute and deliver on Closing, whatever indemnities, assurances and other documentation that may be required by the Vendor in orderto transfertitle as aforesaid.

Section 7.2 Tender of Documents, Payment of Purchase Price and Electronic Registration

()

(b)

©

(d)

(e)

(]

(€3]

The Vendor and the Purchaser waive personal tender and agree that tender of any documents or money may be made upon the seli¢itor acting for the Vendor or Purchaser. Delivery of
documents not intended for registration on title may be delivered to the Vendor’s Solicitors and Purchaser’s solicitor by fax transmissiomer electronic mail. Payments shall be tendered
by certified cheque or bank draft drawn upon the trust account of the Purchaser’s solicitor maintained at any Canadian chartered bank or trust company, to the Vendor’s Solicitors. In
the event that a bank draft is delivered for all (or any part of) the balance of the purchase monies due on closing, instead of a certified cheque drawn on the Purchaser’s solicitor’s trust
account, then the Vendor and the Vendor’s Solicitors shall not be obliged to accept such bank draft unless and until it'istalso accompanied by a letter from the Purchaser’s solicitor
confirming that all funds used to purchase or acquire said bank draft emanated from the Purchaser’s solicitor’s trust account maintained at or with a Canadian chartered bank or trust
company, and not from the bank account of the Purchaser or any third party who is not a solicitor, and that the bank-draft was issued by the Purchaser’s solicitor’s bank (and not the
bank of any other person who is not a solicitor). Where any such money is paid by a direct deposit, the Purchasér shall cause,the Purchaser’s solicitor to deliver a copy of the certified
cheque or bank draft together with a receipt of deposit and a copy of the withdrawal/debit slip for the amount of the bank draft.or certified cheque, to the Vendor’s Solicitors and the
Purchaser hereby indemnifies and saves harmless and shall cause the Purchaser’s solicitor to indemnify and save harmless the'Vendor and the Vendor’s Solicitors with respect to any
Costs as a result of those monies not being paid to the Vendor or the Vendor’s Solicitors, for any reason whatsoever. Notwithstanding the foregoing, if so directed by the Vendor’s
Solicitors, the Purchaser shall cause the Purchaser’s solicitor to pay the balance of the Purchase Price by the use of a bank wire transfer through the Large Value Transfer System
(“LVTS”). Furthermore, if directed by the Vendor or the Vendor’s Solicitors, the Purchaser shall cause the Purchaser’s solieitor to register in and use the Closure Funds Management
Service operated by Teranet Enterprises Inc. or any similar service then being operated and in which the Vendor is registered.

In the event that the Purchaser or the Purchaser’s solicitor indicates or expresses to the Vendor or the Vendor’siSolicitor, on or before the Closing Date, that the Purchaser is unable or
unwilling to complete the sale, the Vendor, at its sole option, will be relieved of any obligation t@ make any formal.tender upon the Purchaser or the Purchaser’s solicitor and at the
Vendor’s sole discretion deem same to constitute an anticipatory breach by the Purchaser and the Yendor may at its sole discretion exercise forthwith any and all of its rights and remedies
provided for in this Agreement, in equity or at law.

Notwithstanding anything contained to the contrary in this Agreement, as the System (as hereinafter defined) is operative and mandatory for the Development, it is expressly understood
and agreed by the parties hereto that an effective tender shall be deemed to have been validly made by the Vendor upon the Purchaser when the Vendor's Solicitor has: (i) delivered all
closing documents to the Purchaser's solicitor in accordance with the provisions of this Agreement and the Registration Agreement (as hereinafter defined), if applicable, and keys are
made available to be picked up by the Purchaser from the Vendor’s sales office or such other location as determined by the Vendor in its sole, absolute and unfettered discretion, provided
that if the release has been authorized after 5:00pm, then the Purchaser shall not be able to pick up same until the next Business Day in which the Vendor’s sales office or such other
location determined by the Vendor in its sole, absolute, and unfettered discretion, is opén; (ii)advised the Purchaser's solicitor, in writing, that the Vendor is ready, willing and able to
complete the transaction in accordance with the terms and provisions of this Agreementjand (iii) completed all steps required by the System in order to complete this Transaction which
can be performed or undertaken by the Vendor's Solicitor without the co-operation or participation of the Purchaser's solicitor, all without the necessity of personally attending upon the
Purchaser or the Purchaser's solicitor with the aforementioned documents and without any requirement to have an independent witness evidence the foregoing. For greater certainty, the
Purchaser acknowledges and agrees that any statements, affidavits, filings and,payments required to be made by purchasers of real property to the Ministry of Finance, Land Registry
Oftfice or any other Governmental Authorities in relation to land transfer tax, the non-resident speculation tax, or the registration of the Transfer, or any other matter in relation to the
transfer of real property, shall be the sole obligation and responsibility of the Purchaser and a valid tender by the Vendor shall be deemed to have been made once the Vendor has
completed Section 7.3(c) (i) through (iii) inclusive as aforesaid, even if the Vendorisiunable to,sign an electronic transfer for completeness and release as a result of missing or incomplete
information which are the responsibility of the Purchaser to provide or complete. The,Vendoris hereby allowed a one-time unilateral right to extend the Closing Date by one Business
Day to avoid the necessity of tender where a Purchaser is not ready to complete the Transaction on the Closing Date. The Vendor agrees that it will not impose any fee or interest charge
on the Purchaser with respect to such extension.

As an electronic registration system under Part III of the Land Registration Reform Act, R.S.0. 1990 C.L. 4, as amended (the “System”) is operative and mandatory in the applicable
Land Titles Office in which the Land is registered, the Purchasersagrees to do allythings necessary and as may be requested or required by the Vendor or the Vendor’s Solicitor to
complete this Transaction using the System. The Purchaser acknowledges that: (i) the System is an electronic, paperless land registration system that no longer relies on signatures for
such documents as a transfer/deed of land; (ii) the Purchaser and the Purchaser’s solicitor will not be entitled to receive the transfer/deed of land unless the balance of the Purchaser Price
due on Closing in accordance with the Vendor's Statement' Of Adjustments is'received by the Vendor's Solicitors (either by certified cheque via personal delivery, electronic funds
transfer or such other manner as the Vendor’s Solicitors maysauthorize or direct) by 2:00 p.m. on the Closing Date; and (iii) the delivery and exchange of documents and money shall
not occur contemporaneously with the registration of the transfer/deed of land, but will be governed by the Registration Agreement (as hereinafter defined).

As the System is operative, it will therefore be necessary.for the Purchaser to, and the Purchaser hereby agrees: (i) to retain a lawyer authorized to use the System and who is in good
standing with the Law Society of Upper Canada to zépresent thesPurchaser in connection with the completion of the Transaction; (ii) to authorize and direct such lawyer to enter into
the Vendor's Solicitor’s standard form of escrow closing agreement (the “Registration Agreement”) which will establish the procedures for closing the Transaction and which shall be
executed by the Purchaser’s solicitor and returned to the Vendor’s Solicitor at least five (5) days prior to the Closing Date, or such other time and date as may be required by the Vendor’s
Solicitor; and (iii) that if the Purchaser's solicitor is unwilling or unable to complete this Transaction under the System, then the Purchaser's solicitor must attend at the Vendor's Solicitor's
office or at another location as designated by the Viendor's Solicitory at such time on the Closing Date as directed by the Vendor's Solicitor to complete the Transaction under the System
utilizing the Vendor's Solicitor's (or agent’s)icomputer facilitiesd@and in each such case to pay to the Vendor's Solicitor an administrative fee of Five Hundred Dollars ($500.00) plus
Applicable Taxes as required.

Should the Purchaser’s solicitor or Vendor’s Solicitor fail to execute and deliver the Registration Agreement to the other solicitor by the prescribed time set out in Section 7.2(e), then
the said solicitor who fails to execute same shall nevertheless be bound by and be obliged to comply with the provisions of the Registration Agreement as described above.

If the Purchaser is not ready, willing or able toxcomplete the final Closing of this Transaction by delivering all required documents and certified funds to the Vendor's solicitors by 2:00
p.m. on the scheduled Final ClosingDate, and the Purchaser or the Purchaser's solicitor correspondingly requests or requires an extension of the Final Closing Date in order to avoid or
delay being tendered upon as a consequenee of such default, then in the absence of any subsequent written agreement to the contrary executed by the parties hereto or by their respective
solicitors, any such extension that is agreed toyby or on behalf of the parties hereto shall correspondingly entitle the Vendor to charge interest on a per diem basis for every day of the
agreed-upon extension period, at the rate of 12% per annum, calculated annually not in advance, calculated and accruing on the entire outstanding amount of money that is due and
owing or otherwise payable‘on said Final Closing Date, and the Purchaser's failure to remit a certified cheque made payable to the Vendor's Solicitors for all such accrued interest, in
addition to a certified cheque for the entire balance of the monies otherwise due and owing (or to include such accrued interest amount with the certified cheque for the entire balance of
the monies otherwise due and owing)ien the agreed-upon extended Final Closing Date shall automatically entitle the Vendor and the Vendor's Solicitors to refuse to complete this
Transaction and to refrain'fiom electronically releasing the deed/transfer of title to the Purchased Dwelling to the Purchaser's solicitor on the final Closing of this Transaction. The
Vendor may reserve a Vendor’silien, following the Vendor’s usual form, for unpaid purchase monies or adjustments or claims herein provided together with the interest thereon as set
forth in this section, and the Vendorwill upon request deliver to the Purchaser for registration at the Purchaser’s expense a release of the Vendor’s lien after such monies have been
received by the Vendor.

Section 7.3 Delivery'of Documents

()

(b)

(©

(d)

The Purchager shall execute and deliver to the Vendor, on or before 2:00pm on the the Closing Date, as required by the Vendor, all documents as may be required by the Vendor in order
to allow og¢eupancy of the'Purchased Dwelling, and the Closing of this transaction, including, without limitation, the execution of the transfer by the Purchaser, the execution and delivery
of a form'of purchasér's acknowledgement and undertaking as may be required in the sole, absolute and unfettered discretion of the Vendor; and a statutory declaration and other evidence
as may be required by the Vendor, confirming that there are no judgments or executions outstanding against the Purchaser.

The Purchaser shall'execute and deliver on or before 2:00pm on the Closing Date, one or more covenants or agreements incorporating the terms of this Agreement or such other terms
as thie Vendor may require arising out of this Agreement, and the Vendor may include in the transfer to the Purchaser any one or more of the terms and conditions herein contained and
the Purchaser consents to same.

The Purchaser agrees to be bound by the terms of the Electronic Commerce Act, 2000, S.0. 2000, c. 17, as amended from time to time. The Purchaser further agrees to accept, for closing
purposes, photocopies or electronic copies (undertaken by or through a computer program, or by any other electronic means) of closing documents which have been signed by the
Vendor, the developer or by any mortgagee or other person or entity and which may be addressed to the Vendor or any person or generically to all purchasers and for the purposes of
closing, such.documents shall be the same as if original executed documents. Signatures may be Photostat copies or electronic.

Notwithstanding anything to the contrary in this Agreement, the Purchaser hereby acknowledges and agrees that the Vendor shall not be obligated to release keys to the Purchased
Duwvelling to the Purchaser until the Purchaser provides evidence from all Utilities Suppliers, as required by the Vendor and in a form satisfactory to the Vendor in its sole, absolute and
unfettered discretion (the “Utilities Account Evidence”), that utilities accounts for the Purchased Dwelling have been opened and/or set up with all Utilities Suppliers in the name of
the Purchaser and/or tenants (as may be applicable) of the Purchased Dwelling. Failure to deliver Utilities Account Evidence shall constitute a default by the Purchaser under this
Agreement. The Vendor shall have the option exercisable in its sole, absolute and unfettered discretion, to extend the Closing Date until such time as the Utilities Account Evidence is
delivered to the Vendor.

Section 7.4  Changes to Documents
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In the event that the Purchaser desires to:
(a)  vary the name(s) or manner in which the Purchaser has previously requested to take title to the Property;
(b)  change the Purchaser’s solicitor; and/or
(c)  change any other information or any documentation reflected in (or comprising part of) the document package that is prepared by the Vendor's Solicitors forthe,Closing,

but fails to inform the Vendor’s Solicitors regarding any of the foregoing requested changes (the “Requested Change”) prior to the time that the Final Closing package has been completed
by the Vendor’s Solicitors, (even if the package has not yet been forwarded to, or received by, the Purchaser or the Purchaser's solicitor), then if such Requested Change (which shall be subject
to the approval of the Vendor in its sole, absolute and unfettered discretion), is approved by the Vendor, the Final Closing package shall be revised as requested by the Purchaser provided that
the Purchaser shall reimburse the Vendor, on the Final Closing Date (in the sole, absolute and unfettered discretion of the Vendor), for the Vendor's administrative and processing costs, in the
amount of Five Hundred Dollars ($500.00) (plus Applicable Taxes) for each Final Closing package so revised, reproduced or re-sent.

Section 7.5  HST and HST Rebate

This section deals with the payment of federal goods and services tax and the Province of Ontario’s portion of any harmonized single sales tax (which harmonized single sales tax is called the
“HST”) and the rebate of HST (that is both the federal and provincial rebates) for new houses (collectively the “HST Rebate”), under the Excise Tax Act, R.S.C., 1985, ¢»E-15, as amended
from time to time, and the regulations thereunder (the “ETA”).

(a)  The Vendor agrees that following Closing, it will pay and remit the HST net of the HST Rebate included in the Purchase Price and paid to it bysthe Purchaser, in accordance with
the provisions of the ETA, subject to the Purchaser being entitled to and assigning the HST Rebate, as hereinafter set out. The Purchaser hereby itrévocably assigns and transfers
to the Vendor all of the Purchaser’s right, title and interest in and to the HST Rebate and any entitlement of the Purchaser to the HST-Rebateiin respect of the Purchased Dwelling
and hereby irrevocably authorizes and directs the CRA to pay the HST Rebate directly to the Vendor. The Purchaser hereby covenants that the Purchaser shall not claim the HST
Rebate or any part thereof for the Purchaser’s own benefit in relation to the purchase of the Dwelling.

(b)  The Purchaser agrees to comply with the ETA and with all other laws, regulations, rules and requirements relating to HST and HST Rebate and to do such acts and to execute,
complete and deliver to the Vendor before, on, or after Closing, as the Vendor may require, such documents, certificates, declarations, instruments and applications to enable the
Vendor to directly obtain payment of the full amount of the HST Rebate and in such form and content as the Vendor may require, including, without limitation, a prescribed new
housing rebate application containing prescribed information executed by the Purchaser and a power of attorney and an assignment. The Purchaser hereby confirms and agrees
that this power of attorney may be exercised by the Vendor during any subsequent legal incapacity of the Purchaser and that such appointment and power of attorney shall be
irrevocable and is effective as of the date of execution of this Agreement by the Purchaser.

(c)  The Purchaser agrees to provide the Vendor with all information required by the Vendor in connection with the registered and beneficial ownership of the Purchased Dwelling
and in connection with the occupancy of the Purchased Dwelling or information with respect to any other person in connection therewith. Such information shall be by way of
sworn statutory declaration in form and content required by the Vendor and to be executed and delivered to the Vendor on or before the Closing Date.

(d)  The Purchaser represents and warrants that the Purchaser with respect to this Transaction qualifies for the HST Rebatéand confirms and agrees that the Vendor is relying upon
such representation and warranty to the Vendor’s detriment. The Purchaser further warrants and represents that the Purchaser.is a natural person who is acquiring the Purchased
Dwelling with the intention of being the sole beneficial owner thereof on the Closing Date. The Purchaser€ovenants and agrees that such representations and warranties shall be
true and correct at Closing and shall not merge on Closing but shall continue thereafter. The Purchaser shall deliver on or before the Closing Date a signed indemnity to this effect
in a form and content satisfactory to the Vendor and the Vendor’s Solicitors in their sole, absolute and unfettered discretion. If the foregoing representation and warranty is not
true and correct in all respects, then (in addition to the foregoing provisions) the Purchaser hereby indemnifies and saves harmless the Vendor from and against all Costs. It is
understood and agreed that in the event that the Purchaser intends to rent out the Purchased Dwelling before or after the' Closing Date, the Purchaser shall not be entitled to the
HST Rebate, but may nevertheless be entitled to pursue, on his/her own after the Closing Date, the federal'and, provincial new rental housing rebates directly with CRA, pursuant
to Section 256.2 of the ETA, as may be amended from time to time, and other applicable legislation.to be enacted relating to the provincial new rental housing rebate.

(e) In the event that: (i) the Purchaser is not eligible for the HST Rebate or any part thereof, (whether detémmined before, or on Closing and notwithstanding that the price of the
Purchased Dwelling would qualify for a rebate) pursuant to the provisions of the ETA; (ii) thé Purchaser discloses his ineligibility to the Vendor on or before the Closing Date, or
(iii) the Purchaser fails to provide evidence satisfactory to the Vendor in its sole, absoluté and unfettered diseretion confirming the Purchaser’s entitlement to the HST Rebate
forthwith after demand from the Vendor, and in any event prior to the Closing, the Vendof shall either (1) be credited on the Statement of Adjustments on Closing with an amount
equal to the HST Rebate had the Purchaser qualified for same, or (2) upon written demand by'the Vendor, the Purchaser shall forthwith pay the amount of the HST Rebate to the
Vendor. The Purchaser shall be relieved of his covenants under Section 7.5(a)-(d) inclusive upon receipt of the HST Rebate by the Vendor from the Purchaser. In those
circumstances where the Purchaser maintains that he/she is eligible for the HST Rebate, despite the Vendor’s belief to the contrary, the Purchaser shall (after payment of the
amount equivalent to the HST Rebate to the Vendor as aforesaid) be fully entitled to pursue the procurement of the HST Rebate directly from the CRA. In the event that it is
determined after Closing that the Purchaser is not eligible for the HST Rebate or any part thereof, then the Purchaser shall forthwith upon demand pay an amount equivalent to
the HST Rebate to the Vendor (or to whomever the Vendor may in writing direet).by certified cheque or bank draft. The Purchaser hereby agrees that the amount of the HST
Rebate to be paid by the Purchaser to the Vendor in accordance herewith shall be a charge against thesPurchased Dwelling in favour of the Vendor, and secured by a lien (including
a vendor's lien), charge or caution as the Vendor deems appropriate on and againstithe Purchased Dwelling for the full amount of the HST Rebate and any Costs incurred by the
Vendor relating thereto.

(f)  Notwithstanding any other provision herein contained or contained in the Agreement, the Purchaser acknowledges and agrees that the Purchase Price does not include any HST
exigible with respect to any of the adjustments payable by the Purchaser pursuant to the Agreement or any extras, change orders or upgrades purchased, ordered or chosen by the
Purchaser from the Vendor, nor any HST exigible with respect to any chattels provided by the Vendor in the Purchased Dwelling, which are not specifically set forth in this
Agreement and the Purchaser covenants and agrees to pay such HST to the ' Vendoratsuch time as directed by the Vendor.

(g) Any amounts owing to the Vendor by the Purchaser pursuant to this Agreement,including, without limitation, any HST or HST Rebate and not paid when due, shall be payable
on written demand by the Vendor and shall bear interest from fherdate such amount is due at the rate of 12% per annum calculated and compounded daily not in advance, until
paid, with interest on overdue interest payable on demand and at the same rate and such amount due together with interest at the aforesaid rate shall be a charge on the Purchased
Dwelling.

(h)  All terms, provisions and conditions contained in the Agreement, save and exeept for those which conflict with, or are inconsistent with the foregoing terms of this Section 7.5,
shall remain the same, and shall continue to be binding upon each of the Vendor and the Purchaser and their respective heirs, estate trustees, successors and permitted assigns.

Article8 CONDITIONS
Section 8.1  Planning Act Condition

This Agreement and the Transaction arising from this Agreement.are conditional upon the Vendor obtaining prior to the Closing Date, compliance with the subdivision control provisions of
the Planning Act, R.S.0. 1990, ¢ P.13, as amended from time to time;which compliance shall be obtained by the Vendor at its sole cost and expense, failing which, in the absence of any
extension of the Closing established or implemented by the Vendor pursuant to and in accordance with the provisions of the Tarion Addendum, this Agreement shall automatically be terminated
and of no further force and effect, and the Vendor and the Purchaser shall have no further liabilities or obligations hereunder, and neither of the parties hereto shall thereafter be liable to the
other for any costs and/or damages that may be suffered or incurred by them in connection with this Agreement, or the termination thereof as a result of such non-compliance with the Planning
Act, save and except for any delayed closing compensation that may be payable by the Vendor to the Purchaser in connection therewith pursuant to the provisions of the Tarion Addendum,
and upon such termination all monies paid towards the Purchase Price(inclusive of all monies paid on account of extras and/or upgrades) shall be refunded to the Purchaser, together with all
interest earned or accrued thereon at the rate preseribed by the Act, and without deduction of any kind, save for any deduction for the cost or price of any extras ordered by the Purchaser which
are yet unpaid by the Purchaser

Section 8.2  Early Termination Conditions

This Agreement may contain Early Termination Conditions as set out in Section 6 on page 4-5 of the Tarion Addendum, and additional Early Termination Conditions in Schedule “C” (if any)
to the Tarion Addendum.

Section 8.3  Other Conditions

The Purchaser is cautioned that there may be other conditions in this Agreement, including without limitation, the condition set out in any Schedules to this Agreement, that allow the Vendor
to terminate this Agreement due to the fault of the Purchaser or no default of the Purchaser.

Section 8.4  Subdivision

If any approval in respect of the Development required by the Vendor, its architect, consulting engineer and/or the Municipality is not obtained, the Vendor may in writing terminate this
Agreement within sixty (60) days following registration of the plan of subdivision.

Article9 PURCHASER'S ACKNOWLEDGEMENTS AND COVENANTS
Section 9.1  Obligation to Retain a Lawyer

The Purchaser shall be obliged to retain a lawyer authorized to use the System and who is in good standing with the Law Society of Ontario to represent the Purchaser in connection with the
completion of the Transaction. The Purchaser shall provide written notice to the Vendor or the Vendor’s Solicitor of the name and contact information of the lawyer retained by the Purchaser
as soon as possible after the signing of this Agreement by the Purchaser and shall confirm such information at least 60 days prior to the Closing Date. Should the Purchaser fail to provide such
information when,required, or'should the information provided be incorrect, or should the Purchaser change lawyers after final closing packages have already been prepared by the Vendor’s
Solicitorgthen the Purchaser shall be obliged to pay as an adjustment on the Statement of Adjustments at the final Closing, all additional legal fees and disbursements which may be charged
to the Vendor by the Vendor’s Solicitors to prepare and deliver the final Closing package to the Purchaser and/or the Purchaser’s solicitor and to thereafter prepare another set of final Closing
package. The Purchaser acknowledges and agrees that the Vendor’s Solicitors shall charge Five Hundred Dollars ($500.00) + Applicable Taxes for each additional set of final Closing package,
and with such fees being subject to increase, from time to time, without any obligation to notify the Purchaser of same prior to the final Closing. The Purchaser’s failure to pay such amounts
if charged on the Statemént of Adjustments shall constitute a default under this Agreement which entitles the Vendor to exercise any and all of its remedies hereunder.

Section 9.2 "~ No Registration

The Purchaser covenants and agrees with the Vendor that the Purchaser will at no time register or permit to be registered on title to the Development, any part thereof or the Purchased Dwelling,
this Agreement or a notice or assignment or transfer thereof or a caution, purchaser's lien, or certificate of pending litigation or any encumbrance or cloud whatsoever, and that any such
registration shall permit the Vendor to terminate this Agreement and/or to exercise any of its remedies as set forth in this Agreement. The Purchaser agrees that this Agreement shall be deemed
not to haye created in the Purchaser any interest whatsoever whether equitable, legal or otherwise in the Development or any part thereof. If any such registration occurs, the Vendor may take
full forfeiture of the Purchaser’s Deposits and Payments for Extras as liquidated damages and not as a penalty, without prejudice to and in addition to any other rights and/or remedies that the
Vendor may have at law or in equity. If such registration is not removed within three (3) days of the delivery of written notice to the Purchaser or the Purchaser’s solicitor, then the Purchaser,
by the execution of this Agreement, hereby expressly appoints the Vendor as its lawful attorney to execute any transfers, releases, applications, acknowledgements and directions, or other
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instrument or document whatsoever to have the said registration removed, released or deleted from title to the Development or any part thereof or the Purchased Dwelling. This clause shall
apply notwithstanding any default of the Vendor and shall not merge or be extinguished as a result of the termination of this Agreement, whether by operation of law or otherwise but shall
survive same.

Section 9.3  Restricted Right of Entry by Purchaser

The Purchaser agrees that prior to the Closing Date the Purchaser (which for the purposes of this Section includes any member of the Purchaser's Inmediate Family or other relatives or friends
and any of his or their representatives, consultants, agents, trades, workmen or employees) will not in any circumstances enter onto or into the Development and/or the Purchased Dwelling
without the express prior written consent of the Vendor, which may be arbitrarily withheld, and being accompanied by a representative of the Vendor and that any other entry by the Purchaser
shall be deemed to be a trespass and a default pursuant to this Agreement for which the Vendor shall have its rights and remedies as set out in this Agreement and at law and in equity. The
Purchaser agrees to comply with all regulations under the Occupational Health and Safety Act, including the wearing of head and foot protection and such othér safety apparel as désignated
by the Vendor. The Purchaser further agrees to indemnify the Vendor against any fines incurred as a result of non-compliance with these provisions by the Purchaser.,

In addition, the Purchaser agrees that the Purchaser will not under any circumstances, either personally or by any trade, agent, workman, employee or other, representativésperform, have
performed or cause to be performed any work of any nature or kind whatsoever on or in the Purchased Dwelling prior to the Closing Date without the prior written'approval or consent of the
Vendor which approval or consent may be arbitrarily withheld and in the event of a breach of this covenant, the Vendor shall be entitled to take whatever steps are necessary to remove, correct
or remedy any such work and all Costs.

Notwithstanding anything herein before provided to the contrary, it is expressly understood and agreed by the Purchaser that with respect to any extras orupgrades to the Purchased Dwelling
that are not intended to be supplied and/or constructed directly by (or under the supervision or control of) the Vendor, the Purchaser shall not arrange for anywork, services and/or materials
to be undertaken, installed, provided and/or delivered to the Purchased Dwelling in connection therewith, prior to the later of: (i) the Closing Datej.and (iii) the Purchaser’s payment of all
Deposits provided for or contemplated on page 1 of this Agreement, without the prior written consent of the Vendor (which consent may be unilaterally andarbitrarily withheld).

Moreover, prior to the final Closing of the Transaction, the Purchaser shall not make or undertake any work or improvement to the Purchased Dwelling, whether in the nature of an addition,
alteration, improvement or otherwise, without the prior written consent or approval of the Vendor, which consent or approval may be unilaterally and arbitrarily withheld, and where any such
work or improvement has been so approved, then the Purchaser shall be obliged to promptly pay all outstanding accounts and invoices issued by any of the Purchaser's tradesmen, contractors
or material suppliers who may be lawfully entitled to register a construction lien against the Purchased Dwelling and/or the Lands or any portionsthereof in connection with any such work or
improvement. In the event that any such lien is registered on title, then the Purchaser shall be obliged to forthwith discharge and remove same at the Purehaser's sole cost and expense, failing
which the Purchaser shall be in breach of this Agreement, and in the event that any such lien remains undischarged and continues to be registered on title later than three (3) days after written
notice thereof has been delivered to the Purchaser or the Purchaser's solicitor by the Vendor or the Vendor's Solicitor, then withoutiprejudice to and in addition to any other rights and/or
remedies that the Vendor may have at law or in equity as a consequence of such default or breach by the Purchaser, the Vendor shall have the right but not the obligation to discharge or vacate
the said lien by paying the amount claimed to be due, or such other amount as may be required, directly into court or alternatively by posting security for said lien with the court, in order to
obtain a court order vacating such lien, and the amount so paid or posted by the Vendor shall then be payable by the Purchaser to the Vendor forthwith on demand. All legal costs, interest
charges and any other costs and expenses incurred by the Vendor or any mortgagee of the Lands, including without limitation any lender providing construction financing in connection with
the Development, as a result of the registration of any such lien shall be payable by the Purchaser to the Vendor forthwith on demand, or at the Vendor's option, same may be charged to the
Purchaser in the Statement of Adjustments prepared by the Vendor in connection with the final Closing of this Transaction.

In the event that the Purchaser shall without in writing of the Vendor, enter upon the Purchased Dwelling and carry out echanges or additions to the Purchased Dwelling (the “Unlawful Works™)
being constructed by the Vendor, the Purchaser will forthwith pay to the Vendor the amount incurred by the Vendorn order to correctany damages caused by the installation or existence of
the Unlawful Works including, without limiting the generality of the foregoing, time lost by the resulting delays and/interest on monies invested, and at the Vendor’s option it may declare this
Agreement null and void. In addition to the foregoing, if the Unlawful Works shall be determined by any inspector having jurisdiction in that regard as not complying with the statutes, by-
laws or regulations applying thereto, the Purchaser shall forthwith carry out any required work to remedy any such non-compliance and failing which, the Vendor at its option may carry out
such work at the expense of the Purchaser which the Purchaser shall pay to the Vendor forthwith upon written request for,payment for same and/or at the option of the Vendor, the Vendor
may declare this Agreement of Purchase and Sale null and void. In the event that the Vendor shall choose/théoption as set forth above to declare the Agreement null and void, it shall be
entitled to retain the Purchaser’s deposit paid and the value of the Unlawful Works. The parties agree that the damages,which may be suffered by the Vendor as a result of the Unlawful Works
cannot be assessed monetarily and the retention of the deposit and Unlawful Works, shall be deemed to be liquidated damages and not a penalty. The Purchaser acknowledges that the Unlawful
Works shall not be covered under any warranty provide under the ONHWPA.

Section 9.4  Right of Re-Entry by Vendor

The Purchaser acknowledges and agrees that notwithstanding the Closing of the Transaction and the delivery of title to the Purchased Dwelling to the Purchaser, the Vendor, its successors and
assigns, or any person authorized by it, including without limitation the Vendor's predecessors intitle, their successors, servants, agents or assigns (collectively the “Permitted Entrants”)
shall be entitled at all reasonable times, on reasonable notice (except in the case of an emergency or perceived emergency, in which event the Permitted Entrants shall have immediate entry
into the Purchased Dwelling) to enter the Purchased Dwelling in order to make inspections or to do any work or repairs therein or thereon which may be deemed necessary by the Vendor in
connection with the completion, rectification or servicing of any installation in/on the Dévelopment, or which may be deemed necessary by the Vendor, or for the purpose of effecting
compliance in any manner with any subdivision, development, servicing, utility or other agreement. Notwithstanding the foregoing, in the event the Purchaser has not allowed access to the
Permitted Entrants within two (2) days of written request, the Permitted Entrants may access the Purchased Dwelling without any further notice and without liability on its part. The Purchaser
acknowledges that, at the Vendor’s sole, absolute and unfettered discretion, a right of entry in favour 0f the Permitted Entrants for a period not exceeding five (5) years similar to the foregoing
may be included in the Transfer/Deed provided on the Closing Date. The right of re-entry contained in this Agreement are in addition to any other rights of re-entry contained in any instruments
registered on title to the Purchased Dwelling. The Purchaser acknowledges and agreés thatthis covenantshall not merge on Closing and may be pleaded as a complete defence to any opposition
or objection raised by the Purchaser.

Section 9.5  Warning Clauses

The Purchaser acknowledges having reviewed and understood, and agrees/to'thesadditional covenants and acknowledgements contained in Schedule “C” Purchaser’s Acknowledgements,
Restrictions & Warning Clauses.

Section 9.6  No Assignment

(a)  The Purchaser shall not, prior to the Closing on the Closing/Date direetly or indirectly, lease, offer to lease, list for sale, advertise for sale or lease, assign, convey, sell, transfer or
otherwise dispose or part with possession of the Purchased Dwelling or any.interest the Purchaser may have in the Purchased Dwelling or any part thereof, or any rights or interests the
Purchaser may have under this Agreement, or agree to any 0f the foregoing, without the prior written consent of the Vendor, which consent may be unreasonably and arbitrarily withheld
if the Purchaser breaches this prohibition.

(b)  Without limiting the Vendor’s sole, absolute and unfettered discretion expressed in Section 9.6(a) above, the Vendor may consent (but shall have no obligation to consent) to an
assignment by the Purchaser to a third party (the “Assignee”)of the Purchaser’s right, title and interest in this Agreement provided that the following conditions are satisfied:

(i) the Purchaser or Assignee shall pay the Vendor’s administration and processing fee to be determined by the Vendor;

(ii) the Purchaser or Assignee shall pay the Vendor’s Solicitor’s fees and disbursements plus Applicable Taxes incurred by the Vendor with respect to such assignment;

(iif) the Purchaser, Assignee and Vendor shall enter into an assignment and consent agreement to be prepared by the Vendor’s Solicitors and in such form and content as is acceptable
to the Vendor;

(iv) the Assignee shall assume all of the obligations of the Purchaser pursuant to this Agreement;

) in the event that the Ministry 0f Finance,/Land Registry Office or any other governmental authority requires any information, affidavits, filings or payments to be made by

assignors of agreements of purchase and sale for real property in order to complete the purchase and sale transaction, or process the HST Rebate, or for any other purpose
which the Vendor may require, then the Purchaser hereby agrees to and acknowledges that it shall be the Purchaser’s sole responsibility to provide such information, and
complete such affidavits,filings or payments forthwith, and a failure to do so prior to the Closing Date or prior to such other time as may be limited therefor shall constitute a
default by the Purchaser and the Assignee under this Agreement; and

(vi) notwithstanding such assignment, the,Purchaser shall remain fully liable pursuant to this Agreement and shall not be relieved in any way of his obligations pursuant to this
Agreement.

The Purchaser acknowledges and ‘agrees that if it breaches the covenants in this Section 9.6, the Vendor shall have the unilateral right and option of terminating this Agreement effective upon
delivery of written notice to the Purchasemor the Purchaser’s solicitor whereupon the provisions of this Agreement dealing with the consequence of termination by reason of the Purchaser’s
default shall apply.

Section 9.7  Agreement Personal

Upon the understanding that this covenant will not merge on the Closing of the Transaction herein, the Purchaser covenants with the Vendor that the Purchaser or a member of the Purchaser’s
Immediate Family intends to own the Purchased Dwelling herein referred to and acknowledges this Agreement is personal and non-assignable and further covenants to occupy the Purchased
Dwelling as his primary plaee of residence immediately upon the Closing Date, and if the Purchaser’s failure to occupy the Purchased Dwelling within the aforesaid time period results in the
failure by the Vendor to obtain the full HST Rebate, the Purchaser shall forthwith, upon demand, pay to the Vendor the amount of the HST Rebate not obtained as set out in Section 7.5. In the
event for whatever reason the Purchaser is a corporation or where the Purchaser is buying in trust for another person or corporation (including, without limitation, a corporation to be
incorporated) and same is expressly accepted by the Vendor then it is understood and agreed that the person signing on behalf of the corporation is jointly and severally liable with the
corporation to perform all‘of the obligations of the Purchaser pursuant to this Agreement. The Purchaser acknowledges and agrees that the purchase of the Purchased Dwelling “in trust” for
another party is prohibited.

Section 9.8 Multiple Purchasers

If the Purchaser comprises more than one individual, then all individuals comprising the Purchaser shall be deemed and construed to have acquired the Purchased Dwelling as joint tenants
with rights of survivorship. Should any of the individuals comprising the Purchaser die before the Closing Date, then the Vendor is hereby authorized and directed to engross the deed/transfer
of title'in\the name of the surviving individual(s) comprising the Purchaser without requiring probate of the deceased individual’s last will and testament. The Vendor shall not be liable to any
party in‘any,way relating to the engrossing of the deed/transfer of title in the name of the surviving individual(s) comprising the Purchaser and the surviving Purchaser hereby indemnifies the
Vendor against any:Costs in relation to the foregoing.

Section 9.9  No Objection

The Purchaser acknowledges that the Vendor is or may in the future be processing and/or completing one or more minor variance applications, severances, site plan applications or approvals,
development applications, and/or subdivision applications with respect to the Development and/or the lands adjacent thereto or in the neighbouring vicinity thereof in order to permit the
development and construction of the Dwellings.
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The Purchaser acknowledges that the Vendor and the Vendor’s Related Parties and/or their successors and assigns, in their sole, absolute an unfettered discretion may be curfently or in the
future develop and construct other buildings or structures on the lands adjoining, neighbouring and/or in the same vicinity as the Lands. The Purchaser agrees not to object to such development
and/or construction nor deem such development and/or construction as an inconvenience or nuisance, nor make a claim for damages or injuries or otherwise.

The Purchaser will not oppose any application for: (i) registration of a plan of condominium, site plan or any severance or minor variance application by the Vendor and/or the Vendor’s
Related Parties and/or their successors, with respect to any part or parts of the Development; or (ii) any rezonings or committee of adjustment applications (severan¢é or minor variance),
whether with respect to the Lands or other lands owned by the Vendor, the Vendor’s Related Parties and/or their successors and assigns. The Purchaser acknowledges and agrees that this
covenant shall not merge on Closing and may be pleaded as a complete defence and an estoppel to any opposition or objection raised by the Purchaser or in aid of an injunction restraining
such opposition.

Section 9.10 Square Footage and Ceiling Height

The Purchaser acknowledges and agrees that the floor area or square footage of the Purchased Dwelling is determined by the Vendor's surveyor or architect and is ealculated in/accordance
with the ONHWPA and regulations and bulletins (specifically Bulletin 22) thereunder. It is acknowledged and agreed by the Purchaser that the dimensions, ‘floor area or square,footage of the
Purchased Dwelling, as illustrated or represented to the Purchaser in any Marketing Materials is approximate, and may differ from the actual size and defined boundaries of the Purchased
Dwelling, and the Purchaser consents to same. The Purchaser is further advised that the actual usable and livable floor space may vary from any stated floor area. Aceordingly, the Purchaser
hereby confirms and agrees that all details and dimensions of the Purchased Dwelling, are approximate only and that the Purchase Price shall not be subject to.any.adjustment or claim or
compensation whatsoever, whether based upon the ultimate square footage of the Purchased Dwelling, or the actual usable or living space within the ¢onfines of the Purchased Dwelling or the
net floor area or useable space of the Purchased Dwelling, or otherwise, regardless of the extent of any variance or discrepancy in or with respect to the area of the Purchased Dwelling, or any
dimensions thereof. Notwithstanding any stated ceiling height (whether in any Schedule to this Agreement or in any Marketing Material), where ceiling bulk heads are installed within the
Purchased Dwelling and/or where drop ceilings are required, then the ceiling height of the Purchased Dwelling will necessarily be less than that$tated ifvany Schedule to this Agreement, or
Marketing Materials and the Purchaser shall be obliged to accept the same without any reduction, abatement or other credit against the Purchaser Price or claim for compensation whatsoever.

Section 9.11 Sales Office

The Purchaser agrees that it shall not interfere with the completion of any construction or installation in, on or under the Lands by the Vendorior its agents./Until the Development and any
other of the Vendor’s proposed development, buildings, structures, erections or construction in the vicinity are completed and all Dwellings in the Dévelopmeént, or proposed units or dwellings
in proposed developments, have been sold and conveyed, the Vendor may (without any cost or expense whatsoever) make such use of the Development or any part thereof as may facilitate
such completion and sale, including but not limited to the maintenance and use of any sales, rental, construction or administration offices, model homes, and the ability by the Vendor to display
signs, and advertise and show any of the unsold Dwellings for sale.

Section 9.12  Vendor as Attorney

The Purchaser hereby appoints the Vendor to be his lawful attorney, and irrevocably authorizes the Vendor to execute the following documentation on his behalf, at any time:
(a) a certificate of completion and possession in the event that the Purchaser fails to inspect the Dwelling pursuant to Section 10.4(i);

(b) application for the HST Rebate pursuant to Section 7.5(b);

(c) arelease of the Vendor following termination of this Agreement;

(d) any receipts or other documents required to be signed by the Purchaser in connection with the Deposits; and

(e) any other documentation for which the Purchaser has agreed to grant the Vendor a power of attorney in this Agreement,

all in accordance with the provisions of the Powers of Attorney Act, R.S.0. 1990, as amended from time to time, or the Substitute Décisions Act, S.0. 1992, as amended from time to time, the
Purchaser hereby declares that the foregoing power of attorney may be exercised by the Vendor during any subsequent legal ineapacity on the part of the Purchaser.

Section 9.13  Power of Attorneys

If any documents required to be executed and delivered by the Purchaser to the Vendor are, in fact, executed by a third party other than the Vendor appointed as the attorney for the Purchaser,
then:

(a)  the power of attorney shall be made, and duly executed and witnessed in accordance with the‘provision of the Substitute Decisions Act, S.O. 1992, as amended, or in accordance
with the Powers of Attorney Act, R.S.0. 1990; and

(b)  the power of attorney appointing such person must be registered in the Land Registry Office, and a duplicate registered copy thereof (together with a statutory declaration sworn
by the attorney for the Purchaser confirming that such power of attorney has not been revoked) shall be delivered to the Vendor along with such documents,

or if the power of attorney is not registered in the Land Registry Office, then

(c) each of the Purchaser’s solicitor and the Purchaser shall confirm in a statutory declaration that to the best of each of their knowledge, information and belief, and having made due
inquiries of the donor, and relying on the donor’s responses for the purposes of making the statutory declaration, or if the donor has not responded, then having made due inquiries
of the donee and relying on the donee’s responses for the purposes of making the statutory declaration, that the power of attorney was properly executed and witnessed; the power
of attorney was lawfully given and is still in full force and effect and hasmot been revoked; and the attorney is the lawful party named in the power of attorney, and is acting within
the scope of the authority granted to him or her under the power of attorney.

The Purchaser and/or his attorney shall execute such other documents and cause the Purchaser’siand/or his attorney’s solicitor to execute such other documents as the Vendor or the Vendor’s
Solicitors may in their sole, absolute and unfettered discretion require and the Vendor shall be entitled to refuse to deal with any such attorney in the event that the Purchaser, his attorney or
their respective solicitors do not provide such documents. In addition, any additional requirements of TERS, the Law Society of Ontario or of any Governmental Authorities, in respect of
powers of attorney, shall be complied with by the Purchaser, the Purchaser’s solicitor; the attorney and the attorney’s solicitors.

The power of attorney shall also contain, inter alia, the contact information ineluding, name, address, phone number of such attorney to in accordance with the Tarion Addendum. Thereafter,
any notices required or desired to be delivered to the Purchaser under Section 14.1 hereef may be given to such attorney in lieu of the Purchaser and shall be deemed to have been received by
the Purchaser when so delivered to his attorney.

Section 9.14 Purchaser’s Agents

The Purchaser acknowledge and agrees that the Purchaser’s Agent represent$ the Purchaser and does not represent the Vendor. The Purchaser’s Agent is not authorized by the Vendor to make
any representations or promises regarding the Development or the salesof the Purchased Dwelling to the Purchaser. The Purchaser acknowledges and agrees that the Vendor shall not be
responsible for any misrepresentations made by the Purchaser’s Agent to the'Purchaser.

Section 9.15  Condition of Purchased Dwelling on CloSing

The Purchaser acknowledges and agrees that at Closing, the Purchaser shall take title to the Purchased Dwelling notwithstanding that there remains substantial exterior work, landscaping,
paving, grading and other work to be completed by the Vendor, provided that the Purchased Dwelling shall be reasonably fit for occupancy, as determined by the Vendor in its sole, absolute
and unfettered discretion, and the Purchaser shall complete, the Transaction without any deductions or holdbacks nor shall the Purchaser make any claims against the Vendor in connection
therewith. Notwithstanding anything herein written,if at the time this Agreement is executed, the Purchased Dwelling has already been substantially completed, the Purchaser shall purchase
the Purchased Dwelling in an “as built” condition rather than in acecordance with any other representations herein contained.

Section 9.16 Paving and Driveway

The Purchaser acknowledges and agrees that the'Vendor shall pave the Driveway and apron in a two-step process with base coat of asphalt followed by a Final coat to be completed not before
the first summer following the full wintefand further agrees that the Purchaser shall pay associated fees in accordance with Section 5.1 (r) of this Agreement. The Purchaser acknowledges
and agrees that with respect to any paved driveway which may be provided by the Vendor under the terms of this Agreement, there shall be no warranty by the Vendor or under ONHWPA
and the Vendor shall not be responsible for any craeking, settlement, lifting, shrinkage or other settling or weathering of the paved driveway. The Purchaser acknowledges that it has been
advised by the Vendor that settlement is likely to occur. The Purchaser agrees that the Purchaser will at no time modify, extend, enlarge, or change the driveway or its dimensions or location.
If the Purchase Price specifically includes the paving of the driveway, the Vendor shall only have an obligation to pave such driveway to the access point of the lot and on the portion of the
lot owned by the Purchaser only once. Fhe Purchaser agrees that in the event that the Vendor does not have any obligation under this Agreement to pave the driveway, the Purchaser will pave
the driveway and will not take any other steps,or actions to damage, alter, move, or interfere with any water box located thereon. The Purchaser shall be liable for all damage, loss, and expense
caused to any water box. The Purchaser agrees to,consult with and obtain the approval of the Vendor and/or the Municipality’s water department prior to commencing any work in, on, or
around the water boxes.

Section 9.17 Fencing and Decks

The Purchaser acknowledges and agrees fencing and decks will not be permitted to be built on the Purchased Lot until grading, top soil, sodding and landscaping (if any) have been completed,
and the final gradingertificate approved by the appropriate Governmental Authorities. The Purchaser will maintain fences along or adjacent to the lot boundary and not remove, place a gate
in, or otherwise altér such fences. If the Purchaser installs a fence that runs along the boundary of any lands owned by the Vendor or developer, the developer will have no obligation to pay
any portion of the fence cost: No-fence-along a lot boundary abutting a street shall be installed except in compliance with the requirements of the development architect as to fence type, design,
and finishing ag'well as fence height and location.

Section 9.18 Mail Delivery
The Purchaser acknowledges and agrees that mail delivery to the Purchased Dwelling may be from a designated community mail box.
Section 9.19 Grading

The Purchaser acknowledges and agrees that it shall not be permitted to alter the grading or elevation or contour of the Purchased Lot or any other lands within the Development except in
accordance,with drainage plans approved by the Municipality. The Purchaser is estopped from both objecting thereto and from requiring any amendments thereto. The Purchaser agrees to
adhere to the overallidrainage patterns of the Development, including such easements as may exist or may be required from time to time for drainage purposes. The Purchaser shall permit the
Vendor and/or the Vendor’s agents the right at any time after Closing, to enter upon the Purchased Lot for the purposes of rectifying grading, re-grading, repairing sanitary sewers and water
mains. The Purchaser agrees that neither the Purchaser nor its successors or assigns shall construct or install a swimming pool, underground sprinkler system, fencing, decking, curbs, retaining
walls, landscape rocks, trees, shrubs, gazebos, or other structures, nor shall the Purchaser alter or widen the driveway upon the Purchased Dwelling until after the Vendor has obtained acceptance
of lot/grading from the Municipality and after the Purchaser has made due application for (if applicable) any permits required for such work by the Municipality or any other authority with
jurisdietion. The Purchaser agrees to remove such additions and/or improvements at its own cost upon the Vendor’s request, failing which the Vendor may remove same at the Purchaser’s
expense. Any changes to the grading in contravention of the foregoing by the Purchaser shall result in the forfeiture of the Security Deposit and the Purchaser shall reimburse the Vendor for
any costs over and above the Security Deposit resulting from the Purchaser’s contravention of the foregoing.
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The Purchaser acknowledges that complete engineering data in respect of the Municipality approved final grading of the subject property may not, as yet, be complete and accotdingly, it may
not be possible to construct a Dwelling with a walk/look-out basement and/or rear deck where so indicated in this Agreement. In the event this Agreement calls for a walk/look-out basement
and/or rear deck and such is not possible, or in the event this Agreement does not call for a walk/look-out basement or rear deck and such is required pursuant to final approved grading and
engineering plans, the Purchaser covenants that it shall complete this Agreement on the date of Closing and shall accept a credit in the purchase price (if such walk/look-out basement or deck
is not installed) or pay the additional cost involved in constructing such walk/look-out basement or rear deck (if such walk/look-out basement or rear deck is required pursuant;to-final approved
grading and engineering plans), such costs shall be absolutely determined by Statutory Declaration sworn on the part of the Vendor.

Section 9.20  Settlement of Soil

The Purchaser acknowledges and agrees that there will be settlement of soil and hereby releases the Vendor from any liability in relation to damage to the interior or exterior of the Purchased
Dwelling, including but not limited to the paved driveway, landscaping, sodded areas, basement improvements, chattels stored inside the Purchased Dwelling.

Section 9.21 Curbs
The Purchaser acknowledges and agrees that alterations and expansions to the curb is not permitted by the Municipality.
Section 9.22 Basement

The Purchaser shall not finish any portion of the basement not finished by the Vendor pursuant to this Agreement for twelve (12) months after the datéwef Closing. The Purchaser hereby
releases the Vendor from any liability whatsoever in respect of damage to basement improvements and for chattels stored in the basement resulting from any water seepage through the
foundation walls or rupture, back-up, leakage or other malfunction or defect of the plumbing, storm or sanitary sewer or drainage systems.

Section 9.23 Leakage and Other Repairs

The Purchaser covenants, acknowledges and agrees that in the event there is leakage of water into the basement or any other damage of any Kind or nature whatsoever, which the Vendor shall
be required at law to repair, the Vendor shall only be responsible to repair such damages as may be required at law, and shall in no circumstance be liable for consequential damage or damage
to any improvements, fixtures, furnishings, or personal property stored in or on the Dwelling.

Section 9.24 Damage to Development

The Purchaser acknowledges and agrees that it shall promptly pay on demand by the Vendor all amounts in relation to the correction and réemediation of damage caused by the Purchaser or its
Responsible Parties to any services, facilities, landscaping, utilities, and works including but not limited to storm sewers, sewage pipes, trees, sod, street signs, lights, roads, sidewalks, curbs
which is installed by or on behalf of the Vendor, or which benefit the Development.

Section 9.25 Sump Pumps

The Purchaser acknowledges and agrees that Dwellings in the Development may be equipped with sump pumps or sewage ejection pumpsyand that the maintenance and repair of such pumps
shall be the sole responsibility of the Purchaser.

Section 9.26 Rebates

The Purchaser acknowledges and agrees that any rebates, bonuses or other consideration which may be paid by an utilities or other seryice provider for utilizes or other services provided to
the Development or the Dwellings shall be remitted to the Vendor and the Purchaser shall have no entitlement to any such rebate, bonus or consideration.

Article 10  PURCHASER SELECTION{INSPECTION
Section 10.1 Model Home

The Purchaser acknowledges and agrees that any model homes displayed or to be displayed in the Vendor’s sales office may include or contain items of finishing, furniture and/or equipment
and be constructed with the use of construction methods and materials which are not, pursuant to the texms of this Agreement to be contained in the Purchased Dwelling or included in the
Purchase Price or are available for separate purchase by the Purchaser as upgrades, changes or extras.

Section 10.2  Selection by Purchaser

Within seven (7) days of notification by the Vendor to the Purchaser, the Purchaser shall complete the Vendor's colour and material selection form for those items of construction or finishing
provided to the Purchaser for its selection by the Vendor. Any selection so made by the Purehaser in accordance with this Agreement shall be subject to the availability thereof at the time of
selection and at the time that the Vendor is prepared to install same. If any item feature or finish selected by thé Purchaser is not available either at the time of selection by the Purchaser or the
time of installation by the Vendor, the Purchaser shall reselect within seven (7) days of notification by the Vendor, from the Vendor's remaining samples that are then available.

Notwithstanding anything contained to the contrary in this Agreement or in any statute, legislation, or regulation thereunder, where the Purchaser has made no selection or reselection within
the time period set out in this Section, or if the Purchaser's colour, material, construetion or finishing selections are unavailable for any reason whatsoever, the Vendor may substitute, in its
sole, absolute and unfettered discretion, without notice to the Purchaser, materials or finishings which inithe opinion of the Vendor is of equal or better quality and whether the same or different
colour or finish. The Purchaser agrees that if after having made the original colour selections the.Purchaser makes a selection erroneously or otherwise, the Purchaser will be deemed responsible
for all errors resulting including from any double selections.

The unavailability of any item of construction or finishing for which the Purchaser is entitled to make selection pursuant to this Agreement shall not render this Agreement null and void or
allow the Purchaser to terminate this Agreement. Unless allowed by the Vendominywriting, the Purchaser shall have no selection whatsoever insofar as finishes, colours, designs and materials
outside of the Purchased Dwelling, all of which shall be and remain in the Vendor’s sole, absolute and unfettered discretion. The Purchaser further acknowledges that selections of exterior
colours, designs and materials may be subject to architectural approval of the Munigipality, over which the Vendor may not have any control. All selections of items for which the Purchaser
is entitled to make selection pursuant to this Agreement are to be made from the Vendor'sisamples. No changes whatsoever to the exterior colours, designs, and materials will be permitted to
the Purchased Dwelling prior to the assumption of the subdivision bythe Munieipality andthe Purchaser hereby acknowledges notice of same and agrees to accept the exterior colour scheme
as architecturally approved. Any changes to the aforementioned by/the Purchaser shall result in the forefeiture of the Security Deposit and the Purchaser shall reimburse the Vendor for any
costs over and above said deposits resulting from the Purchaser’s changes.

The Purchaser agrees that in the event of any conflict between the provisions of this Agreement and the provisions of the ONHWPA (including any regulations thereunder) in respect of
substitution of items of construction or finishing, except where specifically prohibited by law, the provisions of this Agreement shall prevail and the provisions of the ONHWPA, including
without limitation, the right to claim compensation for damages.shall not apply:

Section 10.3 Extras

The Purchaser acknowledges and agrees that the purchase of any extras, or the ordering of any alterations, substitutions, deletions or additions with respect to the Purchased Dwelling shall be
in a written amendment to the Agreement and shall be signed by both the Purchaser and the Vendor. The Purchaser acknowledges and agrees that no subcontractors, trades people, agents or
employees of the Vendor may agree to any extras, alterations, deletions or additions with respect to the Purchased Dwelling.

The Purchaser covenants and agrees to pay to thé Vendor in full for all'extras, upgrades or changes with respect to any of the Purchased Dwellings in advance at the time such order is made
by the Purchaser unless the Vendor otherwise agrees in writing. Notwithstanding anything contained to the contrary in this Agreement, in the event that this Transaction does not close for any
reason except as a result of the default of the/Vendor, theé Purchaser agrees that the Vendor shall retain any sums so paid for extras, upgrades or changes and shall not be obligated to return
same to the Purchaser. The Vendor shall furthermore bé allowed to deduct from any Deposits any amounts remaining unpaid for extras, upgrades or changes. Where any extras, upgrades or
changes ordered are not available to the Vendor for any reason whatsoever, or cannot be installed on a timely basis, as determined by the Vendor in its sole, absolute and unfettered discretion,
then the Vendor shall refund to the Purchaser.on the Closing Date as a credit on the Statement of Adjustments all monies paid for such extras, upgrades or changes and the Purchaser shall have
no recourse, action or claim against the Vendoralf any extra, upgrade or change is omitted, the Purchaser shall be credited with the amount which the Purchaser was charged for it and this
credit shall be the limit of the Vendor's liability.

Notwithstanding anything contained:to-thescontrary-inrthis Agreement or in any statute, legislation or regulation thereunder, where an upgrade or extra selected and paid for by the purchaser
is unavailable for any reason whatsoever, the Vendor may substitute, in its sole, absolute and unfettered discretion, without notice to the Purchaser, materials or finishings which in the opinion
of the Vendor is of equal or better quality and whether the same or different material, style, colour or finish.

Section 10.4 Tarion Warranty Corporation (“Tarion”)

(i)  The Purchaser or the Purchaser’s designate as hereinafter provided agrees to meet the Vendor's representative on the date and at the time designated by the Vendor, prior to the Closing
Date, to conduct a pre-delivery inspeetion of the Purchased Dwelling (the “PDI”) and to list all items remaining incomplete at the time of such inspection together with all mutually
agreed deficiencies with respect to the Purchased Dwelling, on the Tarion Certificate of Completion and Possession (the “CCP”) and the PDI Form, in the forms prescribed from time
to time by andafequired to be completed pursuant to the provisions of the ONHWPA. Except as to those items specifically listed in the CCP, the Purchaser shall be deemed to have
acknowledged that the Purchased Dwelling has been completed in accordance with this Agreement and the Purchaser shall be deemed conclusively to have accepted the Purchased
Dwelling. The Vendor will conduct itself in accordance with Tarion Bulletin 42 in setting up a time for conducting and completing the PDI. The CCP and PDI Forms shall be executed
by both the Purchaser orthe Purchaser's designate and the Vendor's representative at the PDI and shall constitute the Vendor’s only agreement or warranty, express or implied, in respect
of any aspectof construction of the Purchased Dwelling and shall also be the full extent of the Vendor’s liability for: (i) defects in materials or workmanship; and (ii) damage, loss or
injury of any kind suffered or incurred by the Purchaser. All items listed in the CCP shall be complied or rectified after completion of this Transaction, subject to the Vendor's scheduling
and availability of supplics, equipment, and labour, having regard to weather conditions, but otherwise subject to Tarion Bulletin 42. The Purchaser shall not require any further
undertaking of the Vendor to complete any outstanding items. In the event that the Vendor performs any additional work to the Purchased Dwelling, in its sole, absolute and unfettered
discretion, the Vendor shall not be deemed to have waived the provision of this section or otherwise enlarged its obligations hereunder.

(i)  [The Purchaser acknowledges that the Homeowner Information Package as defined in Tarion Bulletin 42 (the “HIP”) is available from Tarion and that the Vendor further agrees to
provide the HIP to the Purchaser or the Purchaser’s designate, at or before the PDI. The Purchaser or the Purchaser’s designate agrees to execute and provide to the Vendor a confirmation
ofreceipt of the HIP forthwith upon receipt of the HIP. In the event the Purchaser and/or the Purchaser’s designate fails to execute the confirmation of receipt of the HIP forthwith upon
receipt of the'HIP, the Vendor may declare the Purchaser to be in default under this Agreement.

(iii) ThePurchaser shall be entitled to send a designate to conduct the PDI in the Purchaser’s place or attend with their designate, provided the Purchaser first provides to the Vendor a written
authority appointing such designate for the PDI prior to the PDI. If the Purchaser appoints a designate, the Purchaser acknowledges and agrees that the Purchaser shall be bound by all
of the documentation executed by the designate to the same degree and with the same force and effect as if executed by the Purchaser directly.

(iv). Eailure by the Purchaser and/or the Purchaser’s designate to attend the PDI or failure to execute the CCP and PDI Forms at the conclusion of the PDI, shall constitute a default under
this’Agreement. The Vendor may, at its option, complete the within transaction and complete the CCP and PDI Forms on behalf of the Purchaser and/or the Purchaser’s designate and
the Purchaser hereby irrevocably appoints the Vendor the Purchaser’s attorney and/or agent and/or designate to complete the CCP and PDI Forms on the Purchaser’s behalf and the
Purchaser shall be bound as if the Purchaser or the Purchaser’s designate had executed the CCP and PDI Forms. The Purchaser hereby confirms and agrees that this power of attorney
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may be exercised by the Vendor during any subsequent legal incapacity of the Purchaser and that such appointment and power of attorney shall be irrevocable and is efféctive as of the
date of execution of this Agreement by the Purchaser. If the Purchaser is more than one individual, the execution of any of the documents hereinbefore mentioned by ‘any one of the
individuals comprising the Purchaser shall be deemed to be binding upon the remaining individuals comprising the Purchaser.

(v)  Itis understood and agreed that any failure on the part of the Vendor to comply with the ONHWPA as administered by Tarion Warranty Corporation, including without limitation any
failure to comply with any notice requirements thereof shall only give rise to those specific rights set out in the ONHWPA, if any, and shall not entitle the Purch@ser, or Owner'to any
further, other or additional rights or claims for damages (whether in contract, tort or otherwise), or for any other form of compensation or reimbursement, or for any other form of relief
(whether at law or in equity), other than what is set out in the ONHWPA.

(vi) The Purchaser understands and agrees that any deficient, outstanding or incomplete construction items or related matters relating to the Development, and Dwellings shall only be dealt
with through the process established for and administered by Tarion Warranty Corporation, which shall be the only recourse of the Purchaser, Owner against the Vendor.

(vii) The Purchaser hereby releases the Vendor from any liability whatsoever in respect of improvements or betterments to, or chattels placed within the Purchased Dwelling. The/Purchaser
further acknowledges that the Vendor is not responsible for the repair or rectification of any work resulting from ordinary settlement, including without limitation, walkways, patio
stones, interlocking bricks, or sodded areas or for any damage to improvements or décor caused by material shrinkage, twisting or warping. Furthermore,ithe Vendor shall not be liable
for any secondary or consequential damage whatsoever which may result from any defect in any materials, design or workmanship related to the Purchased Dwelling except as required
by the ONHWPA. There shall be no implied or other warranty of any nature and the Vendor shall have no other liability whatsoever in the event of a deficieney. in relation to the
construction of the Purchased Dwelling, whether in contract or tort, THE PURCHASER IS URGED TO REVIEW THE WARRANTY OFFERED-PURSUANTTO THE ONHWPA,
PARTICULARLY ITS EXCLUSIONS. The Vendor shall have no liability whatsoever for work done by a third party trade at the request of the,Purchaser, either before or after the
Closing Date, whether or not such third party trade was referred to the Purchaser by the Vendor. The Purchaser agrees that the foregoing may be pleaded by the Vendor as an estoppel
in any action brought by the Purchaser or the Purchaser’s successors in title against the Vendor arising from construction deficiencies.

Article 11 CHANGES TO PURCHASED DWELLING, DAMAGE
Section 11.1 Modifications

The Purchaser acknowledges that the distance and views from the proposed Development or Purchased Dwelling shown or described in the Marketing Materials are approximate only and may
be modified before and/or during construction. Notwithstanding the descriptions and depictions contained in any Marketing Materials, or any other'documents, the Vendor reserves the right,
to change, vary, alter or modify, from time to time and at any time all plans, drawings, and specifications for and relating to the Development including but not limited to: (1) architectural,
structural, engineering, landscaping, grading, mechanical, site servicing or any other plans; (2) municipal numbering and address; (3):itype, location and availability of amenities (if any) ; (4)
increasing or decreasing the number of Dwellings and Lots in the Development; (5) square footage of the Purchased Dwelling; (6) Dwelling layout including without limitation, the location,
design, number, size and placement of all structures, appliances (if any), fixtures, chattels (if any), windows, doors, bulkheads, railings, cabinets; countertops, plumbing, light switches, lights,
electrical and other outlets, columns, posts, walls, fan coils, combination heating/air-conditioning units, rooms, stairs (if any) inside the Dwelling; (7), Lot boundaries; (8) increase or decrease
the number of floors in a Dwelling; (9) height of ceilings in a Dwelling; (10) finishes, colours and materials throughout the Dwelling; (11) number, size, location, type, brand, and size of
appliances, chattels and fixtures, if any; (12) numbers, layout, location, height and sizes of rooms inside the Dwelling; (13) combiniing or dividing any Lots; (14) standard features and finishes
included in the Purchased Dwelling; (15) the area of any rear yards, front yards or balconies, if any, all in the Vendor’s sole, abselute and unfettered discretion and the Purchaser hereby
consents to any such changes, variations, alterations and modifications and shall have absolutely no claim or cause of action'against the Vendor whether in contract law, equity or tort for any
such changes, variances, alterations or modifications, nor shall the Purchaser be entitled to any notice thereof, nor shall the Purchaser be entitled to any reduction, abatement, or other credit
against the Purchase Price or claim for compensation whatsoever as a result of any such change and the Purchaser agrees to complete the purchase and sale Transaction contemplated in this
Agreement notwithstanding any such changes.

The Purchaser further acknowledges that the outline of any chattel or furnishing or appliance, structure, or any part of the Dwelling or Lot on any floor plans is not a representation or warranty
of the Vendor and such floor plans are conceptual in nature and may be altered at the Vendor’s sole, absolute and unfettered discretion.

The Purchaser acknowledges and agrees that the complete engineering data in respect of the approved final grading by the Munieipality of the Purchased Dwelling may not, as yet, be complete
and accordingly, it may not be possible to construct a Purchased Dwelling with a walk/look-out basement and/or rear deek where so indicated in this Agreement. In the event that this Agreement
calls for a walk/look out basement and/or rear deck and such is not possible, or in the event that this Agréement does not eall for a walk/look-out basement or rear deck and such is required
pursuant to final approved grading and engineering plans, the Purchaser covenants that it shall complete'this Agreement on the Closing Date and shall accept a credit in the Purchase Price (if
such walk/look-out basement or deck is not installed) or pay the additional cost involved in constructing such walk/look-out basement or rear deck (if such walk/look-out basement or rear
deck is required pursuant to final approved grading and engineering plans).

The Purchaser acknowledges and agrees that in the event that the Purchased Dwelling being purchased herein is,a semi-detached or townhouse dwelling, the lot or block upon which such
dwelling is constructed will not necessarily be divided equally but may instead be divided in unequal proportions, The Purchaser agrees to accept any such unequal division of such lot or
block.

Section 11.2  Substitute Materials and Reverse Layout

In addition to any other rights contained in this Agreement, the Vendor reserves the right to substitute any fixtures, materials, appliances, or equipment used in the construction or finishing of
the Purchased Dwelling (whether exterior or interior) provided that the materials used are in the opinion of the Vendor (which opinion shall be final and binding) in its sole, absolute and
unfettered discretion, of equal quality or better to those represented or illustrated to the Purchaser and the Purchaser consents to same and shall have absolutely no claim or cause of action
against the Vendor for any such changes, modifications, alterations or variations, nor'shall the Purchaser be entitled to any notice thereof. The Purchaser acknowledges that any Dwelling of
the Development including without limitation the Purchased Dwelling may have a reversedarchitecturahlayout than as may be pictured or represented in any Marketing Materials provided or
shown by the Vendor depending upon the location of such Dwelling and the Purchaser agrees toraccept such reversed architectural layout.

Section 11.3 Damage to Improvements

From and after the Closing, the Vendor shall not be responsible for the following: (i) any damage to any improvements or fixtures, made or installed by the Purchaser to the Purchased Dwelling
or any furnishings or personal property placed, kept or stored by the Purchaser imvor on the Purchased Dwelling (all of which improvements, fixtures, furnishings and personal property are
herein collectively in this Section 11.3 called the “Improvements”) resulting from any act or omission to act of the Vendor or anyone under its direction or Control or anyone for whom in law
the Vendor may be responsible, in completing outstanding matters of, of deficiencies in construction; (ii) any damage or delays and attendant costs caused by the Purchaser or any Person with
whom the Purchaser has had direct dealings for the upgrading and/or installation of materials or equipment; (iii) any damage caused by the use of a Dwelling by the Purchaser, or the Purchaser’s
Responsible Parties; (iv) any damage to the Development and/or/Dwellings' caused.by-natural ground settlement, or drying out or natural aging of materials; and (v) any damage to the
Development or Dwellings caused by the leakage of water or rupture of pipes, back up of services or other malfunction of plumbing or service systems. The Purchaser hereby releases and
forever discharges the Vendor or any person authorized by the Vendor, thé Vendor’s successors and assigns, or any person authorized by them, from all actions, suits, claims relating to the
damages as aforesaid.

Section 11.4  Shading, Etc.

The Purchaser acknowledges that variations from Vendor’s samples may occur in finishing materials/colours selected due to tonal range, dye, natural materials and normal production process.
The Vendor is not responsible for shade or colour differences occurring in:|the finish of items such as, but not limited to, countertops, tiles, backsplash, flooring, floor coverings, cladding, roof
coverings, bath tubs, sinks, faucets and such other produets where the product manufacturer establishes the standard for such finishes; products that may alter the colour of any finish applied
thereon such as, but not limited to, wood, stone, shelves, railings, trim, laminate, cabinets; and products that are made up of different components designed to be assembled together such as,
but not limited to toilets, toilet seats, cabinet fixtures. The Purchaser acknowledges and agrees that where adjoining rooms or areas are finished in different floor materials, there may be a
difference in elevation between the rooms or aréas and the/Vendor may at its sole, absolute and unfettered discretion, install a threshold as a method of finishing the connection between the
two (2) rooms or areas.

The Purchaser acknowledges and agrees that all light coloured materials, especially flooring, may be subject to fading or yellowing after use or exposure to sunlight and such fading or yellowing
will not be covered by any warranty. The Purchaser further acknowledges that light coloured and white carpeting may be subject to discolouring at walls and sub-floor joints due to the filtering
process that occurs with forced air heatinig, generally caused,by pollutants and candles and both exterior and interior air quality is not covered by any warranty provided for herein.

In the event that the Purchaser has installed or requested that the Vendor install a different floor covering than that which the Vendor would normally install in the Purchased Dwelling, then
the Purchaser agrees that if any defects should come to light for which the Vendor is normally responsible and repairs to which require the removal of the said floor covering, the Vendor will
not be responsible to effect such repairs: For purposes of this Agreement, “floor covering” shall mean any type of finished floor covering which is normally placed on the sub-floor and without
limiting the generality of the foregoingyshall include tile, hardwood, marble, terrazzo, and carpet.

Article 12 PURCHASER DEFAULT AND VENDOR’S REMEDIES
Section 12.1 Indemnity

The Purchaser agrees to indemnify and save the Vendor harmless from any Costs, arising out of, by reason of or in relation to any breach by the Purchaser or the Purchaser’s Responsible
Parties of any of the terms and provisions of this Agreement, and at the sole option of the Vendor, the Vendor may rectify any breach of this Agreement at the sole cost of the Purchaser payable
forthwith upon demand: This indemnity shall survive the Closing of the Transaction and any termination of this Agreement.

Section 12.2 Default by Purchaser

The Purchaser shall be deemed to be in default under this Agreement in each and every of the following events, namely:

(a)  upon the non-payment of all or any portion of the Deposit or Purchase Price, or any other sum due pursuant to this Agreement, on the dates and/or times that same are required to be
paid. Such payment shall bear interest at a rate equal to 8% per annum above the Prime Rate, calculated from the due date to the date of payment. “Prime Rate” for any day means the
prime lending rate of interest expressed as a rate per annum (computed on a year of 365 dates) charged by any Canadian Bank designated by the Vendor from time to time as the interest
rate on loans made,in Canadian dollars to its customers in Canada as the same is adjusted from time to time. The Purchaser shall pay all Costs associated with a breach or Default of
this Agreement;

(b) ‘upon a breach of, jor failure in the performance or observance of any covenant, representation, warranty, acknowledgement, obligation, restriction, stipulation or provision of this
Agreement to be performed and/or observed by the Purchaser;

(¢) upon any lien, exccution or encumbrance arising from any action or default whatsoever of the Purchaser, being charged against, registered or affecting the Development or the Purchased
Dwelling; and/or

(d)  ifithe approval of the Purchaser by the mortgagee of the mortgage referred to in Section 2.3 is withdrawn or not available, for any reason which is not a default of the Vendor pursuant
to this Agreement.

It is understood and agreed that the rights of the Vendor contained in paragraph 12.2 are in addition to any other rights which the Vendor may have at law, in equity or under any other
provisions of this Agreement, and the Vendor expressly has the right to exercise all or any one or more of the rights contained in this Agreement, at law or in equity, without exercising at such
time, the remainder of such right or rights and without prejudice to the subsequent right of the Vendor to exercise any remaining rights or rights at law, in equity or in this Agreement.

152! 1541



Page |15

Section 12.3 Evidence of Default

A certificate of an officer of the Vendor that default has been made and the date of default and that notice, if required, of such default has been sent to the Purchaser pursuant to'Section 14.1,
shall be prima facie evidence of the facts therein stated.

Section 12.4 Vendor's Remedies

(a)  Inthe event of a default by the Purchaser, then, in addition to any other rights or remedies which the Vendor may have at law or in equity, the Vendor, at its option, shall have the
right to terminate and declare this Agreement null and void by providing written notice to the Purchaser and this Agreement shall be null and void as of the date that the Vendor
sends such written notice. In such event, all monies paid hereunder (including but not limited to, administrative fees, and the Deposits and payments for extras, upgrades and
changes ordered by the Purchaser whether or not installed in the Purchased Dwelling, and all of the foregoing either paid and agreed to be paid by/the Purchaser pursuaft'to this
Agreement, which sums shall be accelerated on demand of the Vendor) together with interest thereon, shall be forfeited to the Vendor either as liquidated,damages or otherwise
at the sole option of the Vendor, and not as a penalty, without prejudice to and in addition to any other rights of the Vendor at law or in equity, and it shall not be,necessary for the
Vendor to prove any damages suffered by it in order for the Vendor to retain the aforesaid monies and the Purchaser hereby acknowledges and agrees that the forfeiture as aforesaid
is reasonable and proportionate to the damages suffered by the Vendor without the Vendor having to prove or substantiate any damages incurred. The Purchaser shall not claim
that it is unconscionable for the Vendor to retain the aforesaid amounts as liquidated damages and the Purchaser agrees that the Vendor may rely upon and raise the foregoing as
an estoppel to any such claim by the Purchaser. The Vendor shall, in addition to retaining all monies paid by the Purchaser hereundersberentitled torclaim damages from the
Purchaser.

(b)  In the event the Purchaser fails to make payment as and when required pursuant to the terms of this Agreement including, without limitation, HSThor HST Rebate, Deposits, all
or part of the Purchase Price, cost of upgrades and extras, the payment amount shall bear interest at a rate equal to 12% per annumg€alculated from the due date to the date of
payment, calculated daily and compounded monthly, not in advance, with interest on overdue interest at the same rate as interest'and payable upon demand by the Vendor, and
such amount due together with interest at the aforesaid rate shall be a charge on the Purchased Dwelling. The Purchaser shall pay all Costs associated with a breach or default of
this Agreement.

(c) Inthe event that the Purchaser is in default under this Agreement for any reason, and thereafter cures or rectifies such default(s) to the satisfaction'of the Vendor prior to delivery
by the Vendor or the Vendor’s Solicitor of written notice of termination of this Agreement as a consequence of such default, then the Purchasér shall be required to pay to the
Vendor on closing as an adjustment on the Statement of Adjustments on the final Closing of this Transaction, for all legal fees, and disbursements incurred by the Vendor and
charged by the Vendor’s Solicitor in relation to all correspondence and dealings with the Purchaser and/or the Purchaser’s Solicitor in connection with the Purchaser’s default
and/or rectification thereof.

(d) In the event that the Purchaser is in default under this Agreement for any reason, and thereafter cures or rectifies such default(s) torthe satisfaction of the Vendor prior to delivery
by the Vendor or the Vendor’s Solicitors of written notice of termination of this Agreement as a consequence of such default, then the,Purchaser shall be required to pay to the
Vendor on Final Closing as an adjustment on the Statement of Adjustments on the Final Closing of this transaction for all legal fees, and disbursements incurred by the Vendor
and charged by the Vendor’s Solicitors in relation to all correspondence and dealings with the Purchaser and/or the Purehaser’s solicitor in connection with the Purchaser’s default
and/or rectification thereof which reimbursement shall be in the amount of Eight Hundred and Fifty Dollars ($850.00) plusiApplicable Taxes.

(e)  Inaddition to any other rights of the Vendor contained in this Agreement, with respect to any amounts owing/or payable by the Purchaser to the Vendor pursuant to this Agreement,
the Vendor shall have the right to a vendor’s lien, and to register a charge against the Purchased Dwelling, which charge may (in addition to any other remedy) be enforced by the
Vendor as a mortgagee holding a mortgage in default under the Mortgages Act (Ontario).

Section 12.5 Documents if Transaction Does Not Close

If the Transaction is not completed for any reason other than a default of the Vendor and notwithstanding refund or forfeiture.of-all or part of the Deposits and any other amounts paid by the
Purchaser under this Agreement, the Purchaser shall execute and deliver such documents affecting title to thé Development as are necessary in the opinion of the Vendor’s Solicitors to resell
the Purchased Dwelling, and a release with respect to this Agreement in a form designated by the Vendor. In the'eventthe Purchaser fails or neglects to execute and deliver such documents,
the Purchaser hereby authorizes the Vendor as its true and lawful attorney to so execute the said documentation. In the event the Vendor’s Solicitors is holding in trust any of the Deposits or
any other amounts or monies paid by the Purchaser pursuant to this Agreement, then in the event of default as aforesaid, the Purchaser hereby releases the Vendor’s Solicitors and from any
obligation to hold in trust such Deposit and monies and shall not make any claim whatsoever against/the Vendor’s Solicitors and the Purchaser hereby irrevocably directs and authorizes the
Vendor’s Solicitors to deliver the said Deposit and monies and accrued interest, if any, to the Vendof.

Section 12.6  Rights of Vendor

It is understood and agreed that the rights of the Vendor contained in this Article 12 are in addition to any other rights which the Vendor may have at law, in equity or under any other provisions
of this Agreement. All rights and remedies in favour of the Vendor shall be cumulative, and shall be in addition to every other right or remedy conferred upon or reserved to the Vendor
pursuant to this Agreement or at law or in equity or by statute. The Vendor expressly has the right'torexercise all or any one or more of the rights contained in this Agreement, at law or in
equity, without exercising at such time, the remainder of such right or rights and without prejudice to the subsequent right of the Vendor to exercise any remaining right or rights at law, in
equity or in this Agreement. Every right or remedy conferred upon or reserved to the Vendor by this Agreement may be exercised by the Vendor from time to time, as often as may be deemed
expedient by the Vendor.

Section 12.7 Beneficial Ownership

In the event that the person(s) executing this Agreement as Purchaser have done so fora disclosed or undisclosed beneficiary or principal, such person(s) executing this Agreement shall
nevertheless be liable to the Vendor for the Purchaser’s obligations under this Agreement and shall'beé deemed and construed to constitute a personal guarantee of such signee with respect to
the obligations of the Purchaser herein, and such person shall also be obliged to unconditionally guarantee any mortgages required to be given by the Purchaser on Closing in accordance with
the terms of this Agreement, and such signee shall not plead such agency, trust relationship.or other relationship as a defence to such liability.

Section 12.8 Waiver

The Vendor may in its sole, absolute and unfettered discretion grant a written waiver of any breach of any provision in this Agreement. No waiver, written or otherwise, of any of the provisions
of this Agreement shall be deemed or shall constitute a waiver of afly other provision (whether or not similar) nor shall such waiver constitute a continuing waiver, and any waiver whether
written or otherwise shall be without prejudice to and in addition to the Vendor’s.vightsunder this Agreement, at law or in equity. The Vendor’s failure to notify the Purchaser of a default shall
not constitute a waiver of such default.

Article 13 RISK AND TERMINATION
Section 13.1 Risk of Purchased Dwelling

The Purchased Dwelling shall be and shall remain at the risk of the Vendor until Closing. In the event of substantial damage to the Development prior to the Closing Date, the Vendor may, in
its sole, absolute and unfettered discretion, either: (i) terminate this Agreement and return to the Purchaser all Deposits heretofore paid by the Purchaser to the Vendor if the damage to the
Development has frustrated this Agreement at law, in aceordance with the/Tarion Addendum and upon such termination the Vendor shall be relieved of all liability pursuant to this Agreement
or to the Purchaser; or (ii) make such repairs as arg,necessary,and complete this Transaction, it being understood and agreed that all insurance policies and the proceeds thereof are to be for
the benefit of the Vendor alone.

The Purchaser acknowledges and agrees that aly damage 10 the Dwellings or the Development caused by any act or omission of the Purchaser or the Purchaser’s Responsible Parties and any
Costs relating thereto, shall be for the Purchaser’s account and the Purchaser agrees to fully indemnify the Vendor for all Costs incurred by the Vendor in this regard.

Section 13.2 Termination

In the event that this Agreement is terminated through no fault,of the Purchaser, then upon the execution by the Purchaser of mutual releases in the form provided by the Vendor in which the
Purchaser releases the Vendor, surety lenders and/or.any other third party, the Deposits shall be returned to the Purchaser. The Purchaser further acknowledges that the Vendor shall not be
liable for any damages or costs whatsoever incurred by'the Purchaser resulting from the termination of this Agreement including, without limitation, relocation costs, professional fees and
disbursements, opportunity costs, 10s§'0f bargain or any other damages or costs incurred by the Purchaser, directly or indirectly. The Purchaser acknowledges that this provision may be pleaded
by the Vendor as a complete defense toyany claim which may be made by the Purchaser against the Vendor.

Article 14 NOTICES
Section 14.1 Address for Notices

Except as specifically provided for in this /Agreement, any notice, statement, document or other communication required to be given to any party or parties pursuant to the provisions of this
Agreement shall be sufficiently given if such notice, statement, document or other communication is in writing and is delivered by hand or courier to such party or parties or sent by regular
mail or registered prepaid post addressed to such other party or parties, or is sent by fax or electronic transmission as follows:

To the Vendor:

2555 Meadowpine Blvd, Unit 3
Mississauga, ON ESN 6C3
Tel: (905) 764-1983"| Fax: (905) 764-3872

or as same‘may be updated from time to time

To the Purchaser:

at the address, fax number or other electronic address, indicated Page 1 of this Agreement or on Page 2 of the Tarion Addendum, or as same may be updated from time to time;
of'to any selieitor acting on the Purchaser's behalf;

or to such other address for such party or parties as any of them may give to the other in writing from time to time.

Any such notice, statement, document or other communication delivered, sent by electronic mail, or sent by fax if transmission is confirmed to be successful by a transmission report shall be
deemed to have been validly and effectively given and received on the date of delivery or transmission to such other party if delivered, or sent prior to 5:00 p.m. on a Business Day, or if
delivered, or sent after 5:00pm on a Business Day or if delivered or sent on a day which is not a Business Day then such notice, statement, document or other communication shall be deemed
to have been validly and effectively given and received on the next Business Day. If any notice, statement, document or other communication is sent by registered mailed, then it shall be
deemed to bevalidly and effectively given and received on the fourth day following the date of mailing; and if sent by regular mail, it shall be deemed to be validly and effectively given and
received on the fourth day following the date of mailing. In the event that the post office is on strike or if postal delivery is interrupted, such notice, statement, document or other communication
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shall be delivered and the provisions with respect to notice by registered mail shall not be applicable. The Purchaser consents to the use, provision and acceptance of information and documents
in an electronic format. Notwithstanding the foregoing, written notice required under the Tarion Addendum shall be given and received in accordance with the Tarion Addendum

Article 15 MISCELLANEOUS
Section 15.1 Binding Agreement

This Agreement, when executed by all parties to this Agreement shall constitute a binding contract of purchase and sale and time shall in all respects be of the essence hereof. IT IS AGREED
THAT THERE IS NO REPRESENTATION, WARRANTY, COLLATERAL AGREEMENT OR CONDITION AFFECTING THIS AGREEMENT OR THE PURCHASED DWELLING
OR SUPPORTED HEREBY OTHER THAN AS EXPRESSED HEREIN IN WRITING. This Agreement supersedes and revokes all previous negotiations, arrangements, letters of intent,
brochures, sales and marketing materials, representations, and information conveyed, whether oral or in writing, between the parties hereto or their respective representatives or any other
Person purporting to represent the Vendor or Purchaser. No amendment, supplement, modification or termination of this Agreement shall be binding unless executed in Writing by the'Purchaser
and the Vendor, save and except for any termination of this Agreement that arises under the express terms hereof. The Purchaser has not been induced to enter into this’Agreement by, nor is
the Purchaser relying on, any representation, understanding, agreement, commitment or warranty outside those expressly set forth in this Agreement. The Purchaser acknowledges that the new
home industry is multi-faceted and complex and that while sales personnel or agents may be knowledgeable about most issues regarding the purchase and construction of a new home, they
cannot be expected to know all aspects in detail. The Purchaser is encouraged to have this Agreement reviewed by the Purchaser’s solicitor prior to signing same. The Purchaser acknowledges
having read all paragraphs, sections, and schedules of this Agreement.

Section 15.2 Residency

The Vendor hereby represents that it is not a non-resident within the meaning of Section 116 of the ITA. The Purchaser hereby represents that the Purchaser is not ainon-resident of Canada
within the meaning of the ITA. If the Purchaser is not a resident of Canada for the purposes of the ITA, the Vendor shall be entitled to withhold and remit'to Canada Revenue Agency the
appropriate amount of interest payable to the Purchaser on account of the deposits paid pursuant to this Agreement.

Section 15.3 Interpretation and General Contract Provisions
(a) Gender
This Agreement is to be read with all changes of gender or number (if more than one Purchaser) required by the context.

(b) Sections and Headings

All references to Articles, Sections, and Schedules means that found in this Agreement, unless otherwise specified. The headings used in this Agreement are for convenience of reference only
and are not to be considered a part of this Agreement and do not in any way limit or amplify the terms and provisions of this /Agreement.

(c) Extended Meanings

The words “hereof”, “herein”, “hereunder” and similar expressions used in any Section or Subsection of this Agreement relatesito the whole of this Agreement and not to that section or
subsection only, unless the context indicates otherwise. In this Agreement, “includes” means “includes, without limitation”; “including” means “including, without limitation”; “without any
set-off” means “without any set-off, notice, demand, claim, counterclaim, defence, deduction, delay, alteration, diminution, compensation, recoupment or abatement whatsoever”; “Purchaser

shall not” means “Purchaser shall not cause, suffer or permit”; “Purchaser agrees” means “Purchaser expressly acknowledges, covenants and agrees”.

(d) Non-Merger

The Vendor and Purchaser covenant and agree that all covenants, warranties, and agreements made by the Parchaser herein shall not merge on the Closing of the Transaction but shall remain
in full force and effect according to their respective terms until all outstanding obligations of each of the parties hereto have been duly performed or fulfilled in accordance with the provisions
of this Agreement. Notwithstanding that the Vendor may at its option, require the Purchaser to execute amon-merger agreement on Closing, the Purchase hereby expressly acknowledges and
agrees that no further written assurances evidencing or confirming the non-merger of the covenants, warranties and agreements of the Purchaser in this Agreement shall be required and the
Vendor may rely exclusively on the Purchaser’s acknowledgement contained in this Section as to the survival of the covenants, warranties and agreements made by the Purchaser in this
Agreement.

(e) Time of the Essence
Time shall be of the essence in this Agreement, except as herein otherwise provided.
() Severable Covenants

If any provision of this Agreement or the application to any circumstances shall be held to be invalids illegal or unenforceable under any Law, then such term, covenant or condition: (a) is
deemed to be independent of the remainder of the Agreement and to be severable and divisible therefrom and its invalidity, unenforceability or illegality does not affect, impair or invalidate
the remainder of the Agreement or any part thereof; and (b) continues to be applicable to and enforceable to the fullest extent permitted by law against any Person and circumstances other than
those as to which it has been held or rendered invalid, unenforceable or illegal.

(2 Counterparts

This Agreement may be executed in several counterparts, each of which when so executed shall be deemed to be an original and all such counterparts together shall constitute one and the same
instrument and shall be effective as of the formal date hereof.

(h) Fax Execution

This Agreement may be executed by one or more of the parties by fax.or electronic mail‘andsall parties agree that the reproduction of signatures by way of fax device or e-mail will be treated
as though such reproductions were executed originals. It is expressly/acknowledged and agreed that the Vendor's provision, delivery and/or execution of any documents in connection with the
Final Closing of this Transaction (including without limitation, the Vendor's provision.and.delivery of any notices and/or documents that may be required to be in writing), may, at the Vendor's
sole option, be made or manifested in an electronic format and/ot executed by way of electronic signature of any such documents (undertaken by or through a computer program, or by any
other electronic means) as expressly provided or contemplated by the Electronic Commerce Act 2000, S.O. 2000, as amended. The terms “electronic signature” and “electronic” shall have the
meanings respectively ascribed to such terms in the Electronic Commeree Act 2000, S.O. 2000, as amended. Provided however, that should the Vendor require an original signature at any
time to further evidence such agreement, the Purchaser hereby.eovenants and agrees to provide same forthwith upon the Vendors request.

(i) Governing Law

This Agreement shall be governed by and construed and interpreted in aceordance with the laws of the Province of Ontario and the laws of Canada applicable therein and the parties attorn
exclusively to the jurisdiction of the courts of the Provinee of Ontario in the City of Toronto.

3) Legislation
A reference to any legislation shall include reference to alliregulations thereunder, any amendments thereto, and any statute which replaces or supersedes it.

(k) Time Zones/Time Periods

Any reference in this Agreement to a spegific time shall refer to the time in the time zone where the Property is located.

) Statutes and Regulations

Any reference to a statute in this Agreement includes.a reference to all regulations made pursuant to such statute, all amendments made to such statutes and regulations in force from time to
time and in the event that any statute (the “Existing Statute”) has been amended or replaced, then such reference in this Agreement to the Existing Statute shall be deemed to refer to any
replacement or amended statute, providedithat any terms, condition, procedure or anything else contained in this Agreement (the “Grandfathered Provisions”) have been grandfathered under
the replacement or amended statute shall continue to refer to such Grandfathered Provisions.

Section 15.4  Successors and Assigns

This Agreement shall enure to the benefit'of and be binding upon the parties hereto, their heirs, estate trustees, administrators, successors and permitted assigns. The Vendor may at any time
assign all of its right, title, interest and obligation under this Agreement on such terms and conditions as the Vendor may in its sole, absolute and unfettered discretion deem appropriate and
without the consent of the'Purchaser. The Purchaser shall not sell or transfer the Purchased Dwelling or assign its interest in this Agreement or the Purchased Dwelling prior to that date which
is 180 days after thedate of completion of the transaction contemplated in this Agreement.

Section 15.5  Costs of Registration and Taxes

The Purchaser agreesito pay the cost of registration of his own documents and any tax in connection therewith. The transfer is to be prepared at the Vendor's expense, and shall be executed by
the Purchaser if required by,the Vendor and shall be registered forthwith on Closing at the Purchaser's expense. Notwithstanding the generality of the foregoing, but subject to Section 7.5 the
Purchaser agreesito. pay the land transfer tax in connection with the registration of his transfer, and undertakes to register the transfer on Closing and the Purchaser shall also pay and be
responsible to the complete exoneration of the Vendor of all other taxes (including any increase in any component of the Applicable Taxes) imposed on the Purchased Dwelling or the purchase
of the Purchased Dwelling, by any Governmental Authority, or otherwise by statute, regulation or by law.

Section 15.6 Postponement and Subordination

The Purchaser acknowledges that the Vendor is or may be borrowing money from a financial institution to be secured by one or more charges to be registered against the Development and
agrees that this Agreement, any interest of the Purchaser in this Agreement, the Development (whether such interests are in equity or at law), any and all Deposits or other monies paid or to
be paid bythe Purchaser pursuant to this Agreement, any purchasers' lien arising by the terms of this Agreement or from the payment of any Deposit or any other monies pursuant to this
Agreemeént or arising by operation of law, are hereby subordinated and postponed to and will be subordinated and postponed to any mortgages, charges, debentures, security interests and trust
deeds registered or to be registered against title to the Development including the charging of any chattels in or on the Development and any advances thereunder made from time to time, and
to any ecasement, licence or other agreements to provide services to the Development or to any lands adjacent thereto and owned by the Vendor. The Purchaser agrees to execute any and all
documentation necessary to give full force and effect to same forthwith after being requested to do so by the Vendor.

Section 15.7 Limitation
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The Purchaser acknowledges and agrees that notwithstanding any rights which he might otherwise have at law or in equity arising out of this Agreement, the Purchaser shall'not assert any
such rights, nor have any claim or cause of action whatsoever as a result of any matter or thing arising under or in connection with this Agreement (whether based or founded
tort law or in equity and whether for innocent misrepresentation, negligent misrepresentation, breach of contract, breach of fiduciary duty, breach of constructive trust or othe
any other person, firm, corporation or other legal entity other than the Vendor, corporations specifically named or defined as the Vendor herein, even though the Vendor may
ultimately be found or adjudged to be) a nominee or agent of another Person, or a trust for and on behalf of another Person, and this acknowledgement and agreement as an
estoppel and bar against the Purchaser in any action, suit, application or proceeding brought by or on behalf of the Purchaser to assert any such rights, claims, or caus:
such third parties. Furthermore, the Purchaser and the Vendor acknowledge that this Agreement shall be deemed to be a contract under seal.

Section 15.8 Personal Attendance

Notwithstanding anything to the contrary in this Agreement, the Purchaser acknowledges and agrees that the Purchaser shall be required to personally attend
such other place of business as may be designated by the Vendor, in order to:

(a)  Receive a copy of the fully executed Agreement, signed by both the Purchaser and the Vendor; and

(b)  Execute and deliver to the Vendor’s sales agent or representative, an acknowledgement of receipt of a copy of this fully executed Agreement.
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Schedule “C” - WARNING CLAUSES

The Purchaser hereby uocanditionally acknowledges that he is aware of tie waming clauses and notices set gut below and anv other schedules, and confirms fhat he does nol objecl, in any

maner whatsoever, (o any of these matters. wamning clauscs and notices, The Purchaser acknowledges that there may be cirors or changes to the warning clauses and nolices in this Apreement
as the development progresses.

‘The Purchaser acknowledges that, wilhout limiting the generality of the provisions of the Agreement, Gt restrictions and warning clauges, which may include but which shall not be limited
(0 the following, may be registered against the title to the Purchased Dwelling by the developer or Vendor and agrees to accept title subjoet to the same and ferlher agrees o abide by such
testrictions whether actuaily registered on title oF now

The Purchaser ackrowiedges and agrees (hat there may be 2dditiona) warning clauses and notices required 10 be imserted by Governmental Avilonfies which siayrelate to, infenfafia, noise,
odeur, pollution, proximity of the Development to major streets or public transit facilities, factaries. vibration exposure and similar watters andfos to the matters deseribed herin and such
additions shall not be and shall not be deemed 0 be a material change,

The Purchaser hereby waives and releases any claims that the Purchaser may have against the Vendor with respect to the aforementioned matwrs, warming clalises, and notices and any
additionn) matters, warning clauses or notices as referred to ata future date. The Purchaser acknowledges and agrees thal the notices and warning clauses sel out hereihand any additional
nitices and wamning clauses may be registered on title 1 the Dwellings or the Development.

Except where oilienwise specifically restricted to specific named iands, blocks or lots, tie warning clauses and rotices sel out herein apply 0 a1 of the LandsiLots,

The Purchaser covenants and agrees fhat it will ensure thet all of the notice provisions shall be included in any lease. sublcase. or agreemental purchase and sale t any subsequent lease or
plrchaser. ad infintlum.

SCHOOLS

1y Whereas the Upper Grand District School Board (the “Bouard™}, has designated this subdivision a5 & Development Area for the pumoses of school acéommodation and despite the best
fforts of the Upper Grand District School Board, suificient sccemmodation may not be Ycally available for all siudents anticipated from iearcacyou are hereby notified that students
may be accommodated in temporary facilities and/or bussed 10 a schanl outside the area, and forher, (hat students may in future have to be transferred (0 another school,

2y Inorder o limit liability, public school buses operated by the Service de ransport de Wellington-Dufferin Studenl Transportaticn Services (STWDSTS), o7 its assignors of successors,
will not trave) en privately owacd or maintained righi-of-ways to piek up stedents, and poteitial busing students will be required to iget the bus at a congregated bus pick-up point,

3)  Block 908 represents a potential school site. The construction of a public school in the comimunily is not puarenizeds Attendanceata school v to be consbruetion w the srea s also
not guatanlecd.

4y Unless the provincial funding model provides sufficiont funds w construct new schools, there can be no guaraniee or assurance asipihe timing of new 3choo! conshruction nor 2 guarantes
that public school accommodation will be provided within the development area rotwithslanding any designatiufl of a school site.
TRAFFIC & TRANSIT

3] There may be a high vohunc of rafTic on the streels located near the Development which may affect vehicular access to and from the Development,
6} There s bus routes located in close proximity 1o the Development which may result in high pedestrian and vehigalar trffié,

T Inthe future, theee may be light rail ransit, subways or other mags vansit systems in close proximity 10 the Bevelopment which may result in high pedestrian and vehicular traffic.
NOISKE ABATEMENT

8 Purchasers/ienants are zdvised that sound levels due to increasing road wafiic may occasionally interfere with some activities of the Dweling occupants a5 the sound levels exceed the
noise critena of the Municipality and the Ministry of Gie Favironment;

9 Buc to the conslrection of the Development, these will be a cerlain amount of noise, and dust and other deBiris which may accumulate. The Owners agree that they will not interfere with
the constructivn of the Development or the trades, as they carry out their work with respect 10 the Trevelopment.

10y Sound levels from neighbouring uses and/or road traffic from adjacent highways, roads, railvays, and public transit may continue io be of concern, occasionally interfering with some
activities of’ the Dwelling occupants as the sound level exceeds the Ministry of Enyirasfientsand the Municipality’s noise eriteria,

11} Purchasers arc advised that due to the proximity of nearby commercial and retail facilitics. if afiy, sound levels from the faciliies may at times be audible.

12} Purchasers and tenants are advised ihal despite the inclusion of noise contral feetures i theDevelopment andior within the Dwelling units, sound lovels due o increasing road and rail
traffic may continee occasionally interfere with some activities of the Dwglhng occupants as the sound levels exceed the City's and Ministry of Envirpament and Climate Change's
naise critena. The acoustical barrier 25 installed shall be maintained, repaired or feplaced by tie owner. Any maintenance, repair or replacement shall be with the same material, to he
satne standards and having the same calour and appearance of the original,

13} Puschasers are advised and hereby put-on notice that in the event a noise alienuation bermifence is required to be located i the side or rear vard sbutting @ Dwellings, the said noise
attenuation bermi/eice shall not be altered or removed. [t shall bie the obligation of the owners of such Dwellings to maintain and keep in good repair the noise aliconation berm/fence
or pontion thereol,

14} Purchasersfienants are advised that, despitc the inclusion of noise contralizatures in the Development and/or within the Dwelling unils, the sound levels due to increasing 10ad traffic
may ocessionally interfere with some activities of the Dwelling ocoupants 28 (g sgund levels exceed the Municipality's and tie Ministey of (he Environment and Climate Change's noise
criteria.

15} This Dwelling unit has been designed with the provision for adding ¢entral air conditioning at the occupant’s discretion. Installation of central abr conditioning by the occupant in low
and midium densily developments will aliow windews/and exlerigr 460 (o Femain closed, thereby ensuring that the indoor sound levels are within the sound level limits of the
Municipality and the Ministry of the Environment and Climate Chahge.

SERVICES AND PUBLIC/PRIVATE UTILITIES

16}  Thers may be wansfonmers, utilitics, service bo@s, hydmaniiy, mailboxes, bus pads or other muonicipal services constructed adigcent o or wpon boukevards in the vicinity of the
Development. In addition, grading of the subject or neighbourng properties may require the construetion of swales, slopes, reiaining walls, fencing, or other devices.

17} The engmeenng and servicing plaas for this Development, which Includes the location of casements for municipal services and public and private viilities, are subjoct ko the approval ol
the Municipality, and final locations for easements and services and ulilities may change. Additional caseinenis may be reguired. The Purchaser is advised 1o contacl the Municipality
for further detais,

18} The direclor of engincening may changé the lacatign of any sidewalks or walloways within the development area without any priot notice.

19} Purchasersfenants are advised that therc may bé a municipal sidewalk fronting and/or flanking this Dwelling.

TREES

20} The landscaping plans for the Develepment, which intiede te location of sireet trees, are swbject to the approval of the Municipality, and the final location for sticet recs may change.
Purchasers are advised to contact the Municipality for further details. ‘The Purchaser acknowledges that the Vendor shall not be liable for any damaged or diseased trecs on he Purchased

Dweliing however caused, The Murchaser assunigs full responsibility for the care. removal, and replacement of such trees, provided that no trees may be removed from the Purchased
Dreelling except in confofmance with the provisions of the municipal subdivision or other agreement affecting the Purchased Dwelling.

GRADING AND LOT DRAINAGE
21} The Purchaser, Ownersandithe Owner's Responsible Parties are absolutely prohibited from altering the grading and/or drainage pasterns established by the Vender and the Municipality,

22) The grading plans [or this Developiitent are subject to the approval of the Municipality, and the fina) location for catch basing and/or retaining walls, if necessary, may change. As well
as the existence of fot level infiltration gaileries, iheir design purpose, the need to minimize disturbance, the impact upon its fonction, and the requitement to maintain same, where
requited. Puychasers aoc edvized 1o contact the Municipalivy for Purther details.

233 Ifany change is made 10 the grading of the Lot or Block, which in opinton of the Municipalily is conirary o ihe approved Grading Plan for the Lot {a copy of which may be obtaincd
from theiunicipality}, the Municipality may, at its sole discretion, enter upon the Lot or Block and correct the prading deficiency and add the cost of cffecting the corrzction to the
assessment rolt forthe Lot Such cost shal constiwie a spectal lien upon the Lot or Block and may be collected in the same manner, and with the same remedies, a5 municipal taxes.

RUILDER’S RISK AND/OR COMPREHENSIVE LIABILITY INSURANCE

24y Ergin and afier closing, the Purchaser shall be respansible for abiaining insuranve to cover the Dwelling aod any and all property stored in or on the Dywelling,

FLOORING

253 Laminare, solid hardwood or engincered wood Mooring {if 2ny} in Dwellings nay absoth excess moisture under humid conditions and release its normal moisture comntent under
excessively dry conditions. Such flooring will naturally swell during the humid season and will shrink when heat is applicd. The Vendor will not be responsible for any swelling or
sheinkeye critks resulting from cxcessive humidity or excessive dryness within the Dwelling, When the heating system is not in use during late spring, summer and early fall, the Vendor
strongly recommends that the Purchaser use a dehemidifier in e Dwelling. Comespondingly, when the heating system is on during the late f2il, winter and eanly spring, the Vendor
smonply recommiends Lhe use of a hunvidifier system within the Dwelling. The Porchaser takes full responsibility for any damage to the flooning as a revult of its Bailure to mitigate air
fuality conditinns as Lierein set oul,



Schedule “C” - WARNING CLAUSES

CONDENSATION

26)  Purchaser(s) and Tenani(s) are advised thar dampncss or condensalion dug to failure by the Purchaser(s) andfor the Tenani(s) to maintain adeguate vennikalion or proper operation of
maisture-praducing or removal devices such as humidificrs and debumidifiers way cause damage in the Dwelling vait:

RE-ENTRY

273 The Vendor (and any of jts authorized agenls, representatives andfor contsactors) shall be permitted 1o enter the Dwelling after Closing, from time 1 timae, m order to enable the Vendor
to comect outstanding deficlencies or incomplele work for which the Vendor is responsible, and to cnable the Vendor 1o inspect the condition or state of sepait of the Dwellings and
undertake or complete any rectification work 25 a result of ihe defzult of the Purchaser under this A greement,

GENERAL

28} The wires, cables and fittings comprising the cable television system ar any olher commupication services servicing the Dwelling may be owned by the tocal eable television supplier.
The wires, cables, meters, transfomier o energizing boxes comprising the hydro systein servicing the Dwelling may be owned by a utility or private company supplyfing hvdro,

29y Nis amticipated by the Vendor that in connection with Gie Developer o Vendor's application to the appropriate govermmental suthoritics for/dsaft plan of subdivision and site plan
approval. certain requirenents may be imposed upon the Vendor by various Governmental Authorities. These requirements usuaily relate 1o warming prowisions o be given to Purchasers
in conncction with environmental or other concerns (such as warnings relating to noise levels, the proximity of the building o major streers and similar matters). Accordingly, the
Purchasey covenants and agrees that on wrillen request by the Vendor, the Purchaser shall execute any and ail documents required by theVendor aeknowledging, inter alia, thal the
Purchascr is awarc of the requi of the gover tal authorities and that if requested by the Vendor, the said requirements shall be incorporated into and form part of this
Agrecment, and be registered on title to the Dwelling, and the Purchascr shall accept the sante without in any way affecting this transaetipn.

30} Purchasers and tenants hereby acknowledpe and confinm that the black or blocks which are the subject of this agreernent of lease or purchase and sale may I yet be regisierad as a plan
of subdivision. The (ulfilment of all conditions of draft plan approval, including the commitment of water supply and sewage ireatnenbservices (héreto by the Region and other
authorities, has not yet been completed to permit g ion of the plan. Accordingly, the purchaser/tenant confirms that the vendor is maldng Rglfeprescntation or warranty that the

black or blacks which are the subject of this agresment of lease or purchase and sale vill have al) conditions of draft plan approval satisfied, including the avatiability of servicing, until
tie plan is registered,

31) The ceiling height may dilfer amongsi Dwellings and ceiting heighis within the Dwellings may be cither higher ar tower than shown in any featurs Tist or other materials, including .

32} Purchasers and ienants are hereby put on notice that tetephone and telccommunications facililies and services are authofized by the CRTC vader the Lelecommunications Act, and as
such these services may be provided by telecommunication catriers other than the traditional carriers for such services. Purchasers and tenants are advised 1o satisfy themselves that such
carers servicing the lands provide sufficient service and facilities w meet (heir needs.

33} The Director of Engineering may change the location of any sidewalks/walloways within the subdivision without afy prior nokice.
34)  Purchasers/tenants are advised that there wil) be a municipal sidewalk fronting audfor flanking the Dwelling,

350 The Lands may be subject to the payment of development charges in accordance with applicable Govemmental Authorities. Prevelopmen charges are payable prior to the issoance of 2
building penmit.

36} Duc to the proximity of the Subdivision to nearby agricultural uses, noisc dust and odours may a limestbe generated from nearby agriceltaral uses and may occasionally insecfere with
some activities of the owners who may seeupy the Dwelling,

37 A servicing allocation for this subdivision will not be assigned wntil the plan is granted final approval for registration,
38)  The number of street trees planted on the municipal boulevard may he reduced o avoid conflices with pohlic uiiliies.

PARKING

39)  Garages provided are intended for nse as parking. M is the responsibility of the owner/tenant 1o ensure that their parking needs {including (hose of visilors) can be accommodated on
site. Public on-street parking is provided on a “first comc, first serve™ basis and canmot by guaranteed in perpetuity.

4 Purchasers and tenants are advised diat the Municipality's Parking By-Law requires 4 minimumof w0 parking spaces. Mo more than one parking space may be provided within the
vequired {ront yard of required exterior side yard. Outside a private garage. parking is oaly permitted on a driveway.

41} Purchasers and tenants arc advised that the Municipality’s zoning Ry-Law restricts drivewagwidths, which may not allow two cars 1o park side by side.
42)  Purchasers and tenents are advised that overmight street parking will not be permitted unless an avernight street parking system is implemented by the Municipality,

43} Parking is not pormitied on the public sidewalk, and accordingly, the Jocation of the sidewallk in front of the property, it applicable, may preciuded rwo vebicle: from parking end o end
between the curb and the house,

MAIL
44)  Purchasers and tenants are advised thet mail delivery may be from 3 designated Community Mailbox.
45)  The Vendor will be responsible for noufying the Porchasers of the exact eompumly mailbex lecattons priot 1o the closing of any sale of a Dwelling,

SUBDIVISION

46)  The Vendor or Developer bas or will enter into one or morc agieements with the Municipality and/or The Regional Municipality of Waterloo with respect to the subdivision of the Lands.
The Purchaser, upoa closing of the purchase of the Purchased Dwelling/shall be subject to such agreements. and the oblipations under such agreements shall be enforceable against the
Purchaser and all subsequent owners of the Purchased Iwelling]

47} Assumption of the subdivision by the Municipality may-notecur uniil $ Jears afier occupancy. Please refer to the conditions set out in Section 46 of the Subdivision Agreement that
mustbe comphied with prior to assuraphion by the Mubicipality.

48)  The socding and other landscaping. including withgut limitation, the planting of wecs, may be completed far the Dwelling after Closing, and the Purchaser expressly acknowicdges and
agrees that the conveyance of title to e Purchased Davelling will reserve an casement or ficense in favour of the Vendor in order to complete such sodding and other landscaping works.

49) 1t may be necessary for the Vendor, in order 4o comply with graging requirements of the Municipality 1 ester npon the Dwelling in order to comgplete or alter the grading of such lot and
that the conveyanae 1o tie Purchaser resenées an sascment or license 10 the Vendor to enter upon the Purchased Dwelling in order to complete or alter any of the grades on the said Lot
as may be required by the Municipality i order o piovide property drinage to any of the Lots on the plan of subdivision.

30} The proposed lot grading may require the use of tetaining wall and/or sloping. Where retaining walls ar¢ constructed on the Purchased Lot the Purchaser is advised that such retaining
walls will be maintained in good condition and ropaitfor a period of 2 years from completion of such Tetaining wall, and after the expiry of such two-year period, the mainlenance and
repair of such retaining walls shall be the résponsibility of the Purchaser,

3) Where sidowalks are insialled in front of the Purchased Dwelling, the Vendos shall be paving the driveway approach (being the area between the curbs and the sidewalk) and the
approximate daie of such paving i3 within eighteen (18) moaths from the date of Closing,

52)  Purchasers acknowledge ond confirm recgipt of: (a) a map showing the zoning of all areas within the plan of subdivision and within 400 fect {120m) of the external beundarics of the
said plan of subdivision, (b} séeendary plans, development plans 4nd planning studies which are available to the public having regard te fhe future Jand use of the Lands within the plan
of subdivision, and external 10 The said plan of subdivision, 400 feet (120M) therefrom; (c) plan showing lacation of sidewalks within the Development; and (d} drawings showing the
location and type of fencing to be erectedby the Vendor, future parks, trails, walkways, open space argas, all of the foregoing attached hereto as Appendix “A". Any additional inguiries
with respest 1o futore development of the adjacent Tands may be referred to the Municipality's Planning and Development Department

53)  Alihough a public schogl site has been provided for in the plan, students from the development may have to be accommodated at an existing school. A school may ret be buill for several
years, if at all, and only then if it car be justified to the satisfaction of the Ministry of Education.

54j  Despite the inchusiod of nmse control featares within the development area, noise levels may conlinue 10 be of concern, ocsasionally imterfering with the activities of the Dwelling
accupants.

53)  Purchasers shall Be provided within ten (19) days prior 10 Closing, with a pian of survey prepared by an Ontari Land Surveyor, showing the size and location of the purchased Lot and
the Jocation of the Dweliing ¢rected thercan in relation to the various lot houndaries.

36)  Ifthese is any parkland 1o be developed by the Municipality, then such parkland may not be developed for a subsiantial period of time after the residential Dwellings have been
completed as the Lining of the development of the park is depeadent upon e financial ability of the Municipality to {und same provided it has reccived sufficicar contributions for
park develdpiignt purpases through the Development Cliarges Actand the Planning



57}

38)

Schedule “C” - WARNING CLAUSES

Any lot abuiting 2 Natural Heritage, SWM Pond or Open Space block take notice that Tands adjzcent to this Property have been conveyed to the Town of Frin {or envirapmenial
protection endfor stomawater management purpases. 'Lhese lands will be leftin an untowched, naturalized state. Purchasers are advised that building cacroachments, dumping of yard
waste. end removal of grass and vegetation are not permitted on Town-owned lands. No fence gates shall be permitted between private property and environmentally sensitive areas.
Purchasers are forther advised that trails are planned to be constructed within the valley system which may result in pedestrian traffic and noise.

1ots 839-282 abutting the NHS that fhe adjacent public land will remain as a low maintenance environment.
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74)

Ng part of the Lands nor any building or buildings crected therean, shall be used for the purpase of any profession, trade, employinent or service, manbfacture or budiness of any
deseription: nor as a school, hospital or other charitable institution, nor as 2 hotel, apartment house, rooming house, or place of pubhc reson; nor fopany sport fothes thansich pames as
ar¢ usuatly piayed in connectivn with the occupation of a privaie residence); nor for any purpose other than as 2 private residence for the use of one household only it tach Drwelling

unit; noT shall anything be done or permitied upon auy of the Lands or buildings crected or to be erecied thervan which shall be a nuisance to the cconpantof sny neighbouring lands
ar taiidings.

No building, structure. including garden sheds, or any addilion thersto or any exterior alterations thereof shall be erected or placed on any cartwf the Lands, unless and unti) drawings
for same shall have been frst submitted and approved m writing by the Vendor. the Developer. or its appoiniee: and the application fee is paid, and nébuilding, strecture or any addition
therelo o1 sny exterior alterations iereof shall be erected, constructed, placed, taid out or mainlained or be maintained othcrwise than in strick conformilyavith the approved drawings
and in conformily with the reguir ts of all pover 1l laws, by-laws, urders and tegulations including obfaining municipal pérmits, if réquired. The drawings hercin before
referred 1o must be prepared and submitted in triplicars and without limiting the geaceality of the foregoing, such drawings shall inclade:

£2)  a sitc plan showing locations of buildings, walks, drives, easements, fences, walls, gradings, architectural features of the site, surface drainage, landscaping proposals and
all existing frees;

(&) exterior elevalions showing all elemenis of the design and matetials, toxmures, finishes, colours and Noor elevations.

No bern, fence andéor screen planting shail be removed or altered without the congent of the Vendor andfur the Developgrin writing. No weaving of any material {including but nol
limited (0 vinyl weaving) shail be instalied in any chain link fence installed by fhe Vendor andior Developer as aforesaid. No additional fence shall be crected, constructed or maintained
adjacent (o any fence installed by an Quwener a3 aforcsaid.

No fence other than those specified in this Agreement of Purchase and Sale or the Subdivision Agreement or a fengéShall be erected or maintained nearer 19 any cesidential street than
the main wall of the Dwelling. For the purpose of fis paragraph, main wails shall be deemed to inchude the outside walls.or supports of a garage oF carpont.

Na animals or birds other than household pets nomnally permitied in privale homes in urban residential areas shallberkept upon the.Lands, No breeding of pets for sale shall be carried
on upon the Lands.

No antennac, cither television or radio trapsmitter or receiver, (but excluding Satefiite Earth Stations (dishés! or other communications devices, not greater than 187 in dismeter and not
visibie on the frout elevation of the housc) shall be erected on any building, structure or lot as lorg 8% there 14 4 commercial cable service available.

No boats, wucks {except sporis ulility vehicles), trailers, camping equipment, snawmobiles, mobile homes or similancommercial or recreational vehicles shall be patked upon that
portion of the lands located between the front strect limit and the front wall of the Dwelling and‘or garage.

No signs, billhoards. notices or other advertising matter of any kind (except the ordinary signs offéring the land obbuildings thereon for sale or renty shall be placed on any of the Lands
or offering the land or buildings thereun for sale or rent) shall be placed on any of the Lands of upon or in any building or on any fence, tree or other sireclure on the Lands withou the
consent of the Yendor andfor the Developer or its suscessors and assigns in wriling,

No cloties s shail be placed or erected on any part of the Lands. A clothes umbreila may be placedion the Lands.
Mo trees shall be cul down or remeved from the lands without the consent in writing of the Vendor andfor e Developer or ils successors and assigns.

All buildings, stecture o any addition thereto, landscaping, driveway and parkingrrea. shall be maintined ot kept sate and in good repair and condition to the reasonable standards
satisfactory to the Vendor and/er the Developer o ils successors and assigns and the Municipality,

Bach Owner of any Lot o1 Lots eontprising any pan of the Lands covenants and agrees as follows:

{2)  not to contravene or couse to be contravencd by any act or dmisgitn any provision of any agreement, restriction of regulation of the Municipality or any other authorily
having jurisdiction therefor, their respective successors or assigus, peddining (o the development, servicing, grading/ drainage, landscaping, use and occupaney of any part
of the Lands and appurienances, whether now in cffect or hereinafles imposed;

(b} notto do anylhing on any part of the lands o1 elscwhere which will Jnkerfere with of cause damage to any service instalied or to be installed in the subdivision or clsewhere,
which senvices include without limitation roads, ditches.curbs, drains, sidewaiks, stakes/bars. water boxes and other water, sewer, gas and hydro works. Any such darpage
50 caused may be corrected by the Municipality, the Meador and/Gr e Developer or other appropriate authority at the Gwner's expense;

(¢} not o dircetly or indirectly oppose or object to the Yendor'Sand/or Developer's develapiment and zoning of other lands in the Municipality where such Lands arc situate;

{d) not to refuse to grant, forthwith upon request and without chargglany easement or rght required by any servicing authonity for the insallation/maintenance of any service,
provided that such docs not prevent the erection®f Dwelling units on that part of the Lands so affected in compliance with tire applicable zoning and building requirements.

Provided always that nowwithstanding anything herein contained, the/ Vendorandfor the Develaper and its successors and assigos shall have power by instrument or instroments in writing
from time lo time to waive, alter, modify or release theahove covefants and resimictions in their application to any lot or loks or any part thereof compwising part of the T ands,

The invalidity in whole or in part of any of these restrictions shall not affect the validity of de other restrictions or remaining portion of the restriclions herein contained.

To the intent that the burden of these resirictive govenants shalbouo wilh the Lands for a period of twenty (20} years from the date of registration of Plan of Subdivision and to (he intent
that the benedtt of these restrictive covenants ay be annexed 16 and run with each and cvery part of the Lands, the Owner for itsclf, s successors and assigns, covenants and agrees
with the Vendor and/or the Developer , its successors and 2ssigng, that the Owner and the Owater's successors in title, fram Hme to Ume, of all or any part of parts of the Lands, will
observe and comply with he stipulations. restrigtions and provigions that nothing shall be erected or fixed, placed or done upon the lands, or any part thereof, in breach ot violation or
contrary (o the fair meaning of the said sypulations. restrictions@nd provisions set forth herein.

The Purchaser acknowledges that the Final Deailed Neighbourhood information Map has not yet been finalized with the Municipality, which shal) inchude the following information:
(a)  Those lots or blocks that are the subject of specific ecommendations in the approved ooise report i.¢. relating to noise attchuation measures and/or waming clanses;
(b The type, iocation and matedz| of 21 reguired fencing and nyise atenuation features;
(e} Al sidewslks and Waitways;
{d)  On-steeer parking prowision for all roads:
(e} The location or potential locatien of ali Cowmmunity Maithoxes,

Tor ail lands within 100 smetres of fhe Subdivision:

fy Any existing ot praposed open space. park or stormwater management blocks and irailways:
(g} The lapd bze designanuon ¢flands in accordance with the Municipality's Official Plan;

) Any najor easemems (t.e. Hydro comidors, Trans Canada Dipelines, etc); and

4] Any anerial and callettor roads including the number of lanes.

The Vendar agrees to fumish the Purchaser with a copy of such plan forthwith following execution of the Subdivision Agreement and the Purchaser(s) hereby covenants and
2preds 10 execute an Acknowledgemeont of Receipt and Acceptance of such plan on or hefore Closing.



SCHEDULE “N»

Purchase of Residential Property by Non-Canadians

This Schedule “N” shall form an integral part of the Agreement of Purchase and Sale herein.

The Purchaser hereby acknowledges and confirms the provisions of the Prohibition on the Purchase,of
Residential Property by Non-Canadians Act. {the “Act”) which prohibits direct or indireéhpurchased of
Residential Property by a Non-Canadian cffective January 1, 2023.

The Purchaser hereby further covenants, warrants and represents to the Vendor herein, that the Pirchaser is
not a Non-Canadian as that term is defined in the Act; nor is the Purchaser counselling, inducing, aiding,
abetting or attempting to do so, for or on behalf of 2 Non-Canadian.

In the event the Purchaser is determined, by the Vendor in its sole and unfettefed discretion,acting reasonably
or by any governmental authority having jurisdiction in this regard, at any time on or before closing, to be a
Non-Canadian as defined by the “Act”, same shall constitute a fundamental breach.of the terms of this
Agreement of Purchase and Sale, and the Vendor shall be entitled , in addition to any other rights or remedies
1t may have under the terrus of the Agreement of Purchase and Sale ofjat Law, to the immediate right to
terminate this Agreement by Notice in writing to the Purchaser, and in such@yent, the Purchasers deposits
paid hereunder shall be forfeited to the Vendor as liquidated damagesandwotas a penaity.

In addition, the Purchaser hereby covenants and agrees to indemmify and Save harmless the Vendor and/or
related or associated corporations to the Vendor, theig(directors, Jofficers, employees, agents, legal
representatives, successors and/or assigns of each, from and against all loss, Hability, claim, demand,
damages, costs and expenses, which may be made, brought er imposed/upon any of them, or which may be
sustained by reason of the Purchaser being determined to be aNos*Canadian or having been found to be
counselling, aiding and/or abetting 2 Non-Canadian, to coniravene the “Act™.

Upon execution of this Agreement the Purchascr shall provide wriften confirmation and evidence satisfactory
to the Vendor, that the Purchaser is not 2 Non/Canatlian as defined by the “Act”, which confirmation and
cvidence the Purchaser covenants and represénts is true ahd accurate as at the date hereof. In addition, on
closing the Purchaser hereby covenants and agrees to provide such further written evidence and confirmation
satisfactory to the Vendor’s Solicitor, thatsthe Purchaser is not 2 Non-Canadian as defined by the “Act” on
the date of the Closing, including written cenfirmation from the Purchasers Solicitor addressed io the Vendor
and the Vendor’s Solicitor confirming that the Purchaser’s Solicitor is satisfied that the Purchaser is not a
Non-Canadian and/or that the Purchaser has not counselled, aided or abetted a Non-Canadian to coniravene
the “Act” by virtue of entering inte this Agreement:

For information purposes only,.a Non-Canadian is defined in the Act as follows:

a} Individual that is neither a Canadian citizen, nor a person registered as an Indian under the Indian
Act, nor a permasent resident;

b) A corporation incorporatedetherwise than under the laws of Canada or a Province of Canada;

¢} A corporationt Iigorperated under the laws of Canada or a Province whose shares are not listed on a
stock exchange in Canada for which & designation under Section 262 of the Income Tax Act is in
cffect anddhat is ontrolled by a person relerred to in paragraph (a) or (b); and

d) A presciibed person {to be defined by regulation).

The definition of a Non-Canadigmmay be further amended or revised in accordance with the regulations or changes
to the Act. If the Purchaser i§ unclear about their status under the Act, they should seek legal advice from their selicitor.

The Purchascr(s} haveprovided the following identification and/or documentation to evidence that they are not Non-
Canadians pursuant to the Aet; (Copies of decumentation to be kept on file):

For Individuals: *Photocopies to be attached*

Bt

Canadian Passport No.:

Canadian Birth Certificate No..
Canadian Permanent Residency Card No.: B
Indian Status Card No.:

For Corporations/ Trusts/Partnerships: *Photocopies te be atfached*

B A

Articles of Incorporation or equivalent for partnerships/trusts; and

Form 1 or equivalent for partnerships/trusts; and

Director, Officer and Shareholder registers or equivalent for partnership/trusts etc; and

Identification for each individual who is a director, officer or shareholder as noted above for individuals.



Lot
SCHEDULE ‘() - ADDITIONAL COSTS/EXTRAS

DESCRIPTION

Lot Premmm - §
Grade Premium - §
Cormer/End Lot Upgrade Premium - $

Extras:

PAID: Included in the Purchase Price

It is understood and agreed that whether or not the aggeement of purchase and sale between the parties is
subject to z condition precedent, this Schedule ‘Q" wallyconclusively be presumed (o be a separate
agreement between the Purchaser and the Vendor. Therefore, iffor any reason whatsoever not attributable
to the fault of the Vendor the transaction of purchase and sale i35 not completed, the total cost of extras
ordered is not refundable to ihe Purchaser(s) but shall be retained by the Vendor as liguidated damages and
not a penalty,

If for any reason the work or items covered by this Schedule ‘Q’ are not carried out, the Vendor will not be
liable to the Purchaser(s) in any manner{whatsoever provided, any monies paid by the Purchasex(s) in
connection with such items/work set out heréin shall be refunded to the Purchaser(s) as an adjustment on
closing, by the Vendor without interest or deduction and the Vendor shall be under no further obligations.

Dated this day of

CACHET HOMES (ERIN) INC,
Per:

Purchaser:

Authorized Signing Officer
I have the authority to bind the Corporation.

Purchaser:
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SCHEDULE ‘X’ - BONUS INCENTIVES*

PURCHASER SHALL RECEIVE:

33.5° & 36’ DETACHED HOMES

% CAPPED DEVELOPMENT LEVIES AT $10,000 (Plus

Vendor reserves the right to revoke, modify or extend this offer
value. No substitutions permitied 082024

AND
% CACHET HOME COMFORT PACKAGE
(VIDEO DOORBELL, GARAGE DOOR OPENER, SMART THE STAT)
*Limited time offer. \
'Applies only to Section 5.1 { ¢} Development Charges of eement of Purchase and Sale herein.

t notice at any time. No cash
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Freehold Form
(Tentative Closing/Date)
Property Lot

Plan 61M.258

Statement of Critical Dates
Delayed Closing Warranty

This Statement of Critical Dates forms part of the Addendum to which it is attached, which in turn forms art of the
agreement of purchase and sale between the Vendor and the Purchaser relating to the PropeftyThe Véhdor must
complete all blanks set out below, Both the Vendor and Purchaser must sign this page.

NOTE TO HOME BUYERS: Home buyers are encouraged to refer to the Home Construction Regulatory
Authority’s website www.hcraontaric.ca to confirm a vendor’s licence status prior 4o purchiase as welf as to
review advice abouf buying a new home. Please visit Tarion's website: www.tarion.com for important
information about all of Tarion’s warranties including the Delayed Occupancy Warranty, the Pre-Delivery
inspection and other matters of interest to new home buyers. The Warranty Wformatioh Sheet, which
accompanies your purchase agreement and has important information, is strongly recommended as essential
reading for alf home buyers. The website features a calculator which will assist you in confirming the various
Critical Dates related to the occupancy of your home.

VENDOCR LACHET HOMES (ERIN) INC.
Full Name {s)

PURCHASER
Full Name(s)

1. Critical Dates

The First Tentative Closing Date, which is the date that the Vendor anticipates
the home will be completed and ready to move in, is: the day of...

A Second Tentative Closing Date can subsequently be set by the Vendor by
giving proper written notice at least 90 days before the First Tentatile Closing Date.
The Second Tentative Closing Date can be up to 120 days after the First Tentative
Closing Date, and so could be as late as: the day of...

The Vendor must set a Firm Closing Date by giving proper written notice at least
90 days before the Second Tentative Closing Date. The Firm Closing Date can be
up to 120 days after the Second Tentative Closing Datepand,so.could be as late
as: the day of...

if the Vendor cannot close by the Firm Closing Dategthen the Purchaser is entitled
to delayed closing compensation {see section 7 of the Addendum)} and the Vendor
must set a Delayed Closing Date.

The Vendeor can set a Delayed Closing Date tianisup.fo 365 days after the

earlier of the Second Tentative Closing Date aag. the Firm Closing Date: This
Qutside Closing Date could be as late as; the day of...

2. Notice Period for a Delay of Closing

Changing a Closing date requires proper writtéenfatice. The Vendor, without the

Purchaser’s consent, may delay Closingytwice by up to 120 days each time by

seiting a Second Tentative Closing Date and then a Firm Closing Date in

accordance with section 1 of the Addendum but no later than the Quiside Closing

Date.

Notice of a delay beyond the First Tentative Closing Date must be given no later

than: the day of...

(i.e., at least 90 days before the First Tentative Closing Date), or else the First Tentative
Closing Date automatically beg¢omes the Firm Closing Date.

Notice of a second delay i Closing must be given no later than: the day of...

(i.e., at least 90 days beforé the Second Teniative Closing Date), or else the Second
Tentative Closing Date becomes the,Firm Closing Date.

3. Purchaser’s Terminatien Period

if the purchase of the home is nat.completed by the Qutside Closing Date, then

the Purchaser can{terminate the transaction during a period of 30 days

thereafter (the “Purchaser’s Termination Period’), which period, uniess the day of...
extended by mufual agreement, will end on:

if the Purchaser terminates the transaction during the Purchaser’s Termination
Period, then the Purchaser is entitled to delayed closing compensation and to a
full refundiofall monies paid plus interest {see secfions 7, 10 and 11 of the
Addendum).

Note: Any time a Critical Date is set or changed as permitted in the Addendum, other Critical Dates may change as well. At any given time
the partigsmust refer to: the most recent revised Statement of Critical Dates; or agreement or written notice that sets a Critical Date, and
calcitfate revised Critical Dates using the formulas contained in the Addendum. Critical Dates can also change if there are unavoidable deiays
{seesection 5 ofthe Addendum)}
Agknowledged this _ dayof

YENDOR:

PURCHASER:

FREEHOLD TENTATIVE - Qctoher 7, 2020 Page 1 of 12



Freehold Form
(Tentative Closing'Date)

Addendum to Agreement of Purchase and Sale

Delayed Closing Warranty

This addendum, including the accompanying Statement of Critical Dates {the “‘Addendum”}, forms parbiof the
agreement of purchase and sale (the "Purchase Agreement”) beiween the Vendor and the Purchaser reiating to the
Property. This Addendum is to be used for a transaction where the home purchase is in substance a purghase of
freehold land and residential dwelling. This Addendum contains important provisions that are patt of the delayed closing
warranty provided by the Vendor in accordance with the Ontario New Home Warranties Plan Act (the "ONHWP Act™y
If there are any differences between the provisions in the Addendum and the Purchase Agreement, then the Addendum
provisions shall prevail. PRICR TO SIGNING THE PURCHASE AGREEMENT OR ANY/AMENDMENT TO IT, THE
PURCHASER SHOULD SEEK ADVICE FROM A LAWYER WITH RESPECT TO THE PURCHASE AGREEMENT

OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING WARRANTY.,

Tarion recommends that Purchasers register on Tarion’s MyHome on-line portal and visit Tarion's website —
tarion.com, to better understand their rights and obligations under the statutory wartanties.

The Vender shall complete all blanks set out below.

VENDOR CACHET HOMES (ERIN) INC.

Full Name(s}
B60201 - 2555 Meadowpine Blvd, Unit 3 N
HCRA Licence Number Address
905.764-1983 Mississauga Ontario LEN 603
Phone City Province Postal Code
905-764-3872 B eringlen@cachethomes.com
Fax Email *

PURCHASER
Full Name(s) -

o ;\ddress N City . Province Postal Code__

Phone
Fax “Email *

PROPERTY DESCRIPTION
Municipal Address -
City Q Province Postal Code

Erin , Ontario

Short Legal Description
LotiUnit No.

of Plan 61M-256, Town of Erin, County of Wellingten

Number of Homesiin the Freehold Project

INFORMATION REGARDING THE PROPERTY
The Vendor confirms that:

{a) The Property is withinla plan of subdivision or a proposed plan of subdivision.

if yes, the plan of subdivision,is registered.

236 (if applicable — see Schedule A}

if the plan of subdivision is not registered, approval of the draft plan of subdivision has been

given.

{b} The Vendorhas receivedrconfirmation from the relevant government authorities that there is

sufficient:
(i) water capacity; and {ii} sewage capacity to service the Property.

K yes, the nature of the confirmation is as follows:

®Yes ONo
®Yes ONo
OYes ONo
®Yes ONo

The Township of Erin

If the availability of water and sewage capacity is uncertain, the issues to be resolved are asfollows:

(¢} A building permit has been issued for the Propenty.

G Yes @&No

(d} Commencement of Construction: O has occurred; or ® is expected to occur by the day of

The Vendor shall give written notice to the Purchaser within 10 days after the actual date of Commencement of

Construction.

TMate: Since Important notices will be sentto this address, it is essential hat you ensure that 2 refizble email address is provided and that your computer seltin g5 peqrmit receipt of

notices from the other party,

FREEHOLD TENTATIVE — Gctober 7, 2020

Page 2 of 12



Freehold Form
(Tentative Closing Date)

SETTING AND CHANGING CRITICAL DATES
1. Setting Tentative Closing Dates and the Firm Closing Date

(2} Completing Construction Without Delay: The Vendor shall take all reasonable steps to complete construgtion
of the home on the Property and to Close without delay.

(b) First Tentative Closing Date: The Vendor shall identify the First Tentative Closing Date in the'Statement of
Critical Dates attached to the Addendum at the time the Purchase Agreement is signed.

(¢} Second Tentative Closing Date: The Vendor may choose fo set a Second Tentative Closing Date that is no
later than 120 days after the First Tentative Closing Date. The Vendor shall give written notice of the Second
Tentative Closing Date to the Purchaser at least 90 days before the First Tentative Closing Date, or else the First
Tentative Closing Date shall for alf purposes be the Firm Closing Date.

{d) Firm Closing Date: The Vendor shall set a Firm Closing Date, which can be no laler than 120 days after the
Second Tentative Closing Date or, if a Second Tentative Closing Date is not set, nolater than 120 days after the
First Tentative Closing Date. If the Vendor elects not to set a Second Tentative ClosingiBate, the Vendor shall
give written notice of the Firm Closing Date fo the Purchaser af least 90 days before the First Tentative Closing
Date, or else the First Tentative Closing Date shall for all purposes be the Firm Closing Date. If the Vendor
¢lects to set a Second Tentative Closing Date, the Vendor shall give written noticeiof the Firm Closing Date fo
the Purchaser at least 80 days before the Second Tentative Closing Date 07 eise the Second Tentative Closing
Date shall for all purposes be the Firm Closing Date.

(e} Notice: Any notice given by the Vendor under paragraphs (¢} and {d) above, must set out the stipulated Critical
Date, as applicable.

2. Changing the Firm Closing Date — Three Ways

(a) The Firm Closing Date, once set or deemed to be set in accordance with seetion 1, can be changed only:
{i) by the Vendor setting a Delayed Closing Date in accordance with section 3;
(i} by the muiual written agreement of the Vendor and Purchaserin.accordance with section 4; or
{iif} as the result of an Unavoidable Delay of which proper written noticéis given in accordance with section 5.
(b}1f a new Firm Closing Date is setin accordance with section 4 or 5, then the new date is the “Firm Closing Date”
for all purposes in this Addendum.

3. Changing the Firm Closing Date — By Setting a Delayed Closing Date

{a} If the Vendor cannot Close on the Firm Closing Datéand sections 4 and 5 do not appiy, the Vendor shall select
and give written notice to the Purchaser of a Delayed Cigsing Date in accordance with this section, and delayed
closing compensation is payable in accordance with section 7.

{b) The Delayed Closing Date may be any Business Day after the date the Purchaser receives written notice of the
Delayed Closing Date but not later than the ‘Quiside Closing Date.

{c) The Vendor shall give written notice to the Purchaser of the Delayed Closing Date as soon as the Vendor knows
that it will be unable to Close on the FirmyClosing Date, @nd in any event at least 10 days before the Firm Closing
Date, failing which delayed closing compensation is payable from the date that is 10 days before the Firm Closing
Date, in accordance with paragraph/Z(¢}. If notice of a new Delayed Closing Date is not given by the Vendor
before the Firm Closing Date, then the new Delayed Closing Date shall be deemed to be the date which is 90
days after the Firm Closing Date.

(d) After the Delayed Closing Date is'set, if the, Vendor cannot Close on the Delayed Closing Date, the Vendor shall
select and give written notice to the Purchaser of a new Delayed Closing Date, unless the delay arises due to
Unavoidable Delay under section 5 or is mutually agreed upon under section 4, in which case the requirements
of those sections must be met. Paragraphs{b) and {c} above apply with respect to the setting of the new Delayed
Closing Date.

{e) Nothing in this section affects theright of the Purchaser or Vendor to terminate the Purchase Agreement on the
bases set out in section10.

4. Changing Critical Dates — By Mutual Agreement

{a) This Addendum sets out a framiework for setting, extending and/or accelerating Critical dates, which cannot be
altered contractually except as set out in this section 4. Any amendment not in accordance with this section is
voidable at the option of the Purchaser.

{b} The Vendor and Purchasetimay at any time, after signing the Purchase Agreement, mutually agree in wriiing to
accelerate or extend any of the Criticai Dates. Any amendment which accelerates or extends any of the Criticat
Dates must inciude the following provisions:

(i} thePurchaser and Vendor agree that the amendment is entirely voluntary — the Purchaser has no obligation
to'sign the amendment and each understands that this purchase transaction will still be valid if the Purchaser
does notf sign this amendment;

{iiy the amendment includes a revised Statement of Critical Dates which replaces the previous Statement of
Critical Dates;

{iii} the Purchaser acknowledges that the amendment may affect delayed closing compensation payable; and

FREEHOLDIFENTATIVE — October 7, 2020 Page 3 of 12



Freehold Form
{Tentative Closing Date)

{iv) if the change invoives extending either the Firm Closing Date or the Delayed Closing Date, thenthe
amending agreement shalk:

i. disciose to the Purchaser that the signing of the amendment may result in the loss of delayed closing
compensation as described in section 7,

ii. unless there is an express waiver of compensation, describe in reasonable detaillthe cash amount,
goods, services, or other consideration which the Purchaser accepts as compensationyand

iil. confain a statement by the Purchaser that the Purchaser waives compensation or acgepts the
compensation referred to in clause ii above, in either case, in full satisfaction(ef any delayed closing
compensation payable by the Vendor for the period up to the new Firm Closing Date or Delayed
Closing Date.

If the Purchaser for his or her own purposes reguests a change of the Firm Closing Date or the Delayed Closing
Date, then subparagraphs (b)(i}, (ili) and {iv) above shall not apply.

(c) A Vendor is permitted to include a provision in the Purchase Agreement allowingithe Vendor a one-time
unilateral right to extend a Firm Closing Date or Delayed Closing Date, as the case may be, for one (1) Business
Day to avoid the necessity of tender where a Purchaser is noi ready to complete the transaction on the Firm
Closing Date or Delayed Closing Date, as the case may be. Delaved closing comipensation will not be payable
for such period and the Vendor may not impose any penalty or interest chargewupon the Purchaser with respect
to such extension.

{d} The Vendor and Purchaser may agree in the Purchase Agreement to any unilateral extension or acceleration
rights that are for the benefit of the Purchaser.

5. Extending Dates ~ Due to Unavoidable Delay

(a)If Unavoidable Delay cccurs, the Vendor may exiend Crifical Dates by ho more than the lengih of the
Unavoidable Delay Period, without the approvai of the Purchaser and without the requirement to pay delayed
closing compensation in connection with the Unavoidable Delay, provided the requirements of this section are
met.

(b}if the Vendor wishes to extend Critical Dates on account of Unavoidable Delay, the Vendor shall provide writien
notice to the Purchaser setting out a brief description of the Unavoidabte Delay, and an estimate of the duration
of the delay. Once the Vendor knows or ought reasonably o knowthat an Unavoidable Delay has commenced,
the Vendor shall provide written notice to the Purchaser by the earlier of: 20 days thereafter; and the next
Critical Date.

{c} As soon as reasonably possible, and no later than 20 days after the Vendor knews or ought reasonably to know
that an Unavoidable Delay has concluded, the Vendor shall provide written notice to the Purchaser seiting out a
brief description of the Unavoidable Delay, identifyingthe date of its conclusion, and setting new Critical Dates.
The new Critical Dates are calculated bysadding to the then next Critical Date the number of days of the
Unavoidabie Delay Pericd (the other Critical Dates changing accordingiy), provided that the Firm Closing Date
or Delayed Closing Date, as the case may be, must.be at least 10 days after the day of giving notice unless the
parties agree otherwise. Either the Vendor orthe Purchaser may request in writing an earlier Firm Closing Date
or Delayed Closing Date, and the other party's consent to the earlier date shall not be unreasonably withheld.

(d}if the Vendor fails to give written notice of the conclusion of the Unavoidable Delay in the manner required by
paragraph {c) above, then the notice is inéffective, the existing Critical Dates are unchanged, and any delayed
closing compensation payable under section 7.is payable from the existing Firm Closing Date.

(e} Any notice setting new CriticaldDates given by the Vendor under this section shail include an updated revised
Statement of Critical Dates.

EARLY TERMINATION CONDITIONS

8. Early Termination Conditions

(a) The Vendor and Purchaser may include conditions in the Purchase Agreement that, if not satisfied, give rise fo
early termination of the Purchage Agreement, but only in the limited way described in this section.

{b) The Vendor is ot permitted to include any conditions in the Purchase Agreement other than: the types of Early
Termination Conditions listed in Schedule A; and/or the conditions referred to in paragraphs (). (k} and {I) below.
Any ofher conditicn included in a Purchase Agreement for the benefit of the Vendor that is not exp ressly
permitted under Schedule A or paragraphs {j}, (k} and {i} below is deemed null and void and is not enfarceable
by the Vendor, but doesnot affect the validity of the balance of the Purchase Agreement.

{c} The Vendor confirms that this Purchase Agreement is subject to Early Termination Conditions that, if not
satisfied (or waived, if applicable}, may result in the termination of the Purchase Agreement. ® Yes O No

{d} Hthe answerin {c}aboveis “Yes”, then the Early Termination Conditions are as follows. The obligation of each
of the Purchaser and Vendor to complete this purchase and sale transaction is subject to satisfaction {or waiver,
if applicable) of the following conditions and any such conditions set out in an appendix headed “Eariy
Termination Conditions™
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Freehold Form
{Tentative Closing Date)

Condition #1 {if applicable)
Description of the Early Termination Condition:

N/A

The Approving Authority {as that term is defined in Schedule Al is;

The date by which Condition #1 is tc be satisfied is the day of , 20

Condition #2 (if applicable}
Description of the Early Termination Condition:

NIA

The Approving Authority {as that term is defined in Schedule A} is:

The date by which Condition #2 is to be satisfied is the day of , 20

The date for satisfaction of any Early Termination Condition may be changed by mutual agreement provided in
all cases it is set at least 90 days before the First Tentative Closing Datépand wilt be deemed to be 90 days
before the First Tentative Closing Date if no date is specified or if the date specified is later than 90 days before
the First Tentative Closing Date. This time limitation does not @pply to the condition in subparagraph 1(b){iv) of
Schedule A which must be satisfied or waived by the Vendor within 80 days following the later of: {A) the signing
of the Purchase Agreement; and (B) the satisfaction or waiver by the Purchaser of a Purchaser financing
condition permitted under paragraph (1) below.

Note: The parties must add additional pages as an appendix to this Addendum if there are additional Early
Termination Conditions.

(e) There are no Early Termination Conditions appligable fo this Burchase Agreement other than those identified in
subparagraph (d} above and any appendix listing addifional Early Termination Conditions.

(f} The Vendor agrees to take all commercially reasonable stéps within its power to satisfy the Early Termination
Conditions identified in subparagraph (d} above.

(g) For conditions under paragraph 1(a} of Schedute Althe following applies:

{iy conditions in paragraph 1{a) of Schedule A may.not be waived by either party;

{i) the Vendor shall provide written/notice not later than five (5) Business Days after the date specified for
satisfaction of a condition that/ {A) the condition has been satisfted; or (B) the condition has not been
satisfied (together with reasonable details and backup materials) and that as a result the Purchase
Agreement is terminated; and

(iify if notice is not provided as required by subparagraph (i} above then the condition is deemed not satisfied
and the Purchase Agreement is terminated.

{h} For conditions under paragraph 1{b) of Schedule A the following applies:

{i} conditions in paragraph 1(8)0f Schedule A may be waived by the Vendor;

(i) the Vendor shall provide written notice on or before the date specified for satisfaction of the condition that:
(A) the condition has been satisfied or waived; or (B) the condition has not been satisfied nor waived, and
that as a result the Purchase Agreement is terminated; and

(ifi) if notice is not provided as required by subparagraph (i} above then the condition is deemed satisfied or
waived and the Purchase Agreement will continue to be binding on bothparties.

(i} If @ Purchase Agreementior proposed Purchase Agreement contains Early Termination Conditions, the
Purchaser has three(3pBusiness Days after the day of receipt of a true and complete copy of the Purchase
Agreement or proposed Purchase Agreement to review the nature of the conditions (preferably with legal
counsel). If the Purchaser is not satisfied, in the Purchaser’s sole discretion, with the Early Termination
Conditions, the Purchaser may revoke the Purchaser's offer as set out in the proposed Purchase Agreement, or
terminate the Purchase Agreement, as the case may be, by giving writen notice to the Vendor within those
three Business Days.

(i} The Purchase Agreemeant may be conditional until Closing {transfer to the Purchaser of title to the home), upon
compliance with the subdivision control provisions {section 50} of the Planning Act, which compliance shall be
obtained by theWendor at its sole expense, on or before Closing.

{(k} The Purchaser is cautioned that there may be other conditions in the Purchase Agreement that allow the Vendor
to terminate the Purchase Agreement due to the fault of the Purchaser.

{I}<The Purchase Agreement may include any condition that is for the sole benefit of the Purchaser and that is
agreed to by the Vendor (e.g., the sale of an existing dwelling, Purchaser financing or a basement walkout).
The Purchase Agreement may specify that the Purchaser has a right to terminate the Purchase Agreement if
any such condition is not met, and may set out the terms on which termination by the Purchaser may be
effected.
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Freehold Form
{Tentative Closing Date}

MAKING A COMPENSATION CLAIM
7. Delayed Closing Compensation

(a} The Vendor warrants to the Purchaser that, if Closing is delayed beyond the Firm Closing Date {other than by
mutual agreement or as a result of Unaveidable Delay as permitted under sections 4/and’5), then the Vender
shall compensate the Purchaser up fo a totai amount of $7,500, which amount includess (i} payment fo the
Purchaser of a set amount of $150 a day for living expenses for each day of delay until the date of Closing: or
the date of termination of the Purchase Agreement, as applicable under paragraph {b) below; and (i} any other
expenses {supported by receipts) incurred by the Purchaser due to the delay.

(b} Delayed closing compensation is payable only if: {ij) Closing occurs; or (i} the Purchase Agreement is
terminated or deemed tc have been terminated under paragraph 10(b) of this Addendum. Delayed closing
compensation is payable only if the Purchaser’s claim is made to Tarion in writing within one (1) year after
Closing, or after termination of the Purchase Agreement, as the case maybe, and otherwise in accordance with
this Addendum. Compensation claims are subject to any further conditions set outin the ONHWP Act.

{c} Ifthe Vendor gives written notice of a Delayed Closing Date to the Purchaser less than 10 days before the Firm
Closing Date, contrary to the requirements of paragraph 3(c), then delayed closing compensation is payable
from the date that is 10 days before the Firm Closing Date.

{d) Living expenses are direct living costs such as for accommodatiomand meals, Receipts are not required in
support of a claim for living expenses, as a set daily amount of $150 per day is payable. The Purchaser must
provide receipts in support of any claim for other delayed closing compensation, such as for moving and storage
costs. Submission of false receipis disentitles the Purchaser to any delayed glosing compensation in connection
with a claim.

(e) If delayed closing compensation is payable, the Purchaser may make a claim to the Vendor for that
compensation after Closing or after termination of the Purchase Agreement, as the case may be, and shall
include all receipts {apart from living expenses) which gvidence any part of the Purchaser's claim. The Yendor
shall assess the Purchaser's claim by determining thelamount of delayed closing compensation payable based
on the rules set cut in section 7 and the receipts provided\by the Purchaser, and the Vendor shall promptly
provide that assessment information to the Purchaser, The Purchaser and the Vendor shall use reasonable
efforts to settle the claim and when the claim is seltled, the Vendor shall prepare an acknowledgement signed
by both parties which:

{i) includestheVendor's assessment of the delayed glosing compensation payable;

{ii} describes in reasonable detail the cash amount, goods, services, or other consideration which the
Purchaser accepts as compensation {the“Compensation™), if any. and

{ili) contains a statement by the Purchaser thaf the Purchaser accepts the Compensation in full satisfaction of
any delay compensation payabie by the Viendor.

{f} If the Vendor and Purchaser cannotagree as contemplated in paragraph 7(e), then to make a claim to Tarion
the Purchaser must file a claim with Tarion in writing within one {1) year after Closing. A claim may alsc be
made and the same rules apply if the sale fransaction is terminated under paragraph 10(b), in which case, the
deadline for a claim is one {1} year after termination.

8. Adjustments to Purchase Price

Only the items set out in Schedule B {or anlamendment to Schedule B), shall be the subject of adjustment or change
to the purchase price or thebalance due on Closing. The Vendor agrees that it shalf not charge as an adjustment
or readjustment to the purchase price of the home, any reimbursement for a sum paid or payable by the Vendor to
a third party unless the sum is ultimately paid to the third party either before or after Closing. If the Vendor charges
an amount in contravention of the pregeding sentence, the Vendor shall forthwith readjust with the Purchaser. This
section shall not: restrict or prohibit payments for items disclosed in Part | of Schedule B which have a fixed fee;
nor shall it restrict or/prohibit the parties from agreeing on how to allocate as between them, any rebates, refunds
or incentives provided by the federal government, a provincial or municipal government or an agency of any such
gaovernment, before or after Closing.

MISCELLANEOUS
9. Ontarie Building Code — Conditions of Closing

{a} On or before Closing, the Vendor shall deliver to the Purchaser:
{iy an Occupancy Permit (as defined in paragraph {d}} for the home; or
{iipif.an Cccupancy Permit is not required under the Building Code, a signed written confirmation by the Vendor
that all conditions of occupancy under the Building Code have been fulfilled and occupancy is permitied
underthe Building Code.
{b), Notwithstanding the requirements of paragraph {a}, to the extent that the Purchaser and the Vendor agree that
the Purchaser shall be responsible for one or more prerequisites to obtaining permission for occupancy under
the Building Code, {the "Purchaser Qccupancy Obligations™):

FREEHOLD TENTATIVE - October 7, 2020 Page 6 of 12



Freehold Form
{Tentative Closing Date)

(iy the Purchaser shali not be entitied to delayed closing compensation if the reason for the delay is that the
Purchaser Occupancy Obligations have not been completed:;

(i} the Vendor shall deliver to the Purchaser, upen fulfilling all prerequisites to obtaining permission for
occupancy under the Building Code {other than the Purchaser Gccupancy Obligations), a signedwritten
confirmation that the Vendor has fulfilled such prerequisites; and

(iify if the Purchaser and Vendor have agreed that such prerequisites {other than the Purchaser Occupancy
Obligations) are to be fulfilled prior to Closing, then the Vendor shall provide the signed written confirmation
required by subparagraph (if) on or before the date of Closing.

{c) If the Vendor cannot satisfy the requirements of paragraph {a} or subparagraph {b}{ii), the Véndor shall set 2
Delayed Closing Date {or new Delayed Closing Date) on a date that the Vendor rfeasonably expects to have
satisfied the requirements of paragraph {a} or subparagraph (b}{ii), as the case maybe. in setting the Delayed
Closing Date {or new Delayed Closing Date), the Vendor shall comply with the requiréments 6f section 3, and
delayed closing compensation shall be payable in accordance with section 7. Despite the foregoing, delayed
closing compensation shall not be payable for a delay under this paragraphiyfc) if the inability fo satisfy the
requirements of subparagraph {b)(ii) above is because the Purchaser has failed to sailisfy the Purchaser
Occupancy Obligations.

(d) For the purposes of this section, an “Occupancy Permit” means any written or ¢lectronic document, however
styled, whether final, provisional or temporary, provided by the chief building official {as defined in the Building
Code Act) or a person designated by the chief building official, that evidences that permission to occupy the
home under the Building Code has been granted.

10. Termination of the Purchase Agreement

{a} The Vendor and the Purchaser may terminate the Purchase ‘Agreement by mutual written agreement. Such
written mutual agreement may specify how monies paid by the Purchaser, including deposit(s) and monies for
upgrades and extras are to be allocated if not repaid in full,

(b} If for any reason {other than breach of contract by the Purchaser) Ciosing has not occurred by the Outside
Closing Date, then the Purchaser has 30 days to terminate the,Purchase Agreement by written notice to the
Vendor. If the Purchaser does not provide written notice of termination within such 30-day period then the
Purchase Agreement shalt continue to be binding on both parties and the Delayed Closing Date shall be the date
set under paragraph 3{c), regardless of whether such.date is beyond the Quiside Closing Date.

{c} If: calendar dates for ihe applicable Critical Dates ate not insertéd in the Statement of Critical Dates; or if any
date for Closing is expressed in the Purchase Agreement or in any other document to be subiect to change
depending upon the happening of an event {other than as permitted in this Addendum), then the Purchaser may
terminate the Purchase Agreement by written‘notice to the Vendor.

{d) The Purchase Agreement may be terminated in accordance with the provisions of section8.

(e} Nothing in this Addendum dercgates from any right,of termination that either the Purchaser or the Vendor may
have atiaw or in equity on the basis of, forexample, frustration of contract or fundamental breach of contract.

(f) Except as permitted in this section, the Purghase Agreement may not be terminated by reason of the Vendor's
delay in Closing alone.

11. Refund of Monies Paid on Termination

(a}If the Purchase Agreement is terminated (other than as a result of breach of contract by the Purchaser), then
unless there is agreement to the contrary tnder paragraph 10{a}, the Vendor shall refund ali monies paid by the
Purchaser including deposit{§) and monies for upgrades and extras, within 10 days of such termination, with
inferest from the date each amount was paid to the Vendor to the date of refund to the Purchaser. The Purchaser
cannot be compelled by the Vendor to execute a release of the Vendor as a prerequisite to obtaining the refund
of monies payable as a result of termination of the Purchase Agreement under this paragraph, aithough the
Purchaser may be required to sign'a written acknowledgement confirming the amount of monies refunded and
termination of the pufchase gransaction. Nothing in this Addendum prevents the Vendor and Purchaser from
entering into such other termination agreement and/or release as may be agreed to by the parties.

(b}The rate of interest payatiie on the Purchaser's monies is 2% less than the minimum rate at which the Bank of
Canada makes shortsterm advances to members of Canada Payments Association, as of the date of termination
of the Purchase Agreement.

(cyNotwithstandingparagraphs {a) and {b} above, if either party initiates legal proceedings to contest termination of
the Purchase Agreement or the refund of monies paid by the Purchaser, and obtains a legal determination, such
amounts and interestishall be payable as determined in those proceedings.

12. Definitions

“Business Day” means any day other than: Saturday; Sunday; New Year's Day; Family Day; Good Friday; Easter
Monday; Victeria Day; Canada Day, Civic Holiday; Labour Day; Thanksgiving Day; Remembrance Day; Christimas
DayyBoxing Day;and any special holiday proclaimed by the Governor General or the Lieutenant Governor; and
whéréNew Year's Day, Canada Day or Remembrance Day falls on a Saturday or Sunday, the following Monday is
not a Business Day, and where Christmas Day falls on a Saturday or Sunday, the following Monday and Tuesday
are not.Business Days; and where Christmas Day falls on a Friday, the following Monday is not a Business Day.
“Closing” means the completion of the sale of the home including transfer of tifle te the home to the Purchaser, and
“Close” has a corresponding meaning.

“Commencement of Construction” means the commencement of construction of foundation components or
elements (such as footings, rafts or piles) for the home.
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“Critical Dates” means the First Tentative Closing Date, the Second Tentative Closing Date, the Firm Ciosing Date;
the Delayed Closing Daie, the Outside Closing Date and the last day of the Purchaser's Termination Period.
“Delayed Closing Date” means the date, set in accordance with section 3, on which the Vendor agrees to Clese, in
the event the Vendor cannot Close on the Firm Closing Date.

“Early Termination Conditions” means the types of conditions listed in Schedule A.

“Firm Closing Date” means the firm date on which the Vendor agrees to Close as setin acoordance with this
Addendum,

“First Tentative Closing Date” means the date on which the Vendor, at the time of signingthe,Purchase
Agreement, anticipates that it will be able to close, as set out in the Statement of Critical Dates.

“Outside Closing Date” means the date which is 365 days after the earlier of the Firm Closing Date; or Second
Tentative Closing Date; or such other date as may be mutually agreed upon in accordance with séction 4.
“Property” or “home” means the home including lands being acquired by the Purchaser.fromdhe Vendor.
“Purchaser’s Termination Period” means the 30-day period during which the Purchaser may terminate the
Purchase Agreement for delay, in accordance with paragraph 10(b).

“Second Tentative Closing Date” has the meaning given to it in paragraph 1(c).

“Statement of Critical Dates” means the Statement of Critical Dates_attached to #@nd forming part of this
Addendum {in form to be determined by Tarion from time to time), and, if applicable, as amended in accordance with
this Addendum.

“The ONHWP Act” means the Ontaric New Home Warranties Plan ActinGluding régulations, as amended from
time to time.

"Unavoidable Delay” means an event which delays Closing which is a strike, fire, explosion, flood, act of God, civil
insurrection, act of war, act of terrorism or pandemic, plus any period of delay directly caused by the eveni, which
are beyond the reasonabie control of the Vendor and are not caused or ¢oniriblited to by the fault of the Vendor.
“Unavoidable Delay Period” means the number of days between the Purchaser's receipt of written notice of the
commencement of the Unavoidable Delay, as required by paragraph 5(b},. and the date on which the Unavoidable
Delay concludes.

13. Addendum Prevails

The Addendum forms part of the Purchase Agreement. The Vendor and Purchaser agree that they shall not include
any provision in the Purchase Agreement or any amengment to the Purchase Agreement or any other document {(or
indirectly do so through replacement of the Purchase Agreement) that derogates from, conflicts with or is
inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties to
agree or consent to an alternative arrangement. The provisions of this Addendum prevail over any such provision.

14, Time Periods, and How Notice Must Be Sent

{(a) Any written notice required under thisghddendum may be given personally or sent by email, fax, courier or
registered mail to the Purchaser or thepVendor at the address/contact numbers identified on page 2 or
replacement address/contact numbers as provided in paragraph {c) below. Notices may also be sent to the
solicitor for each parly if necessarycontact information is provided, but netices in all events must be sent to the
Purchaser and Vendor, as applicable. If email addresses are set out on page 2 of this Addendum, then the
parties agree that notices may be sent By email to such addresses, subject to paragraph {c) below.

(b)Written notice given by one of the means identified in paragraph {a) is deemaed to be given and received: on the
date of delivery or transmissiongif givers persconally or sent by email or fax (or the next Business Day if the date of
delivery or fransmission is fiot a Business Day); on the second Business Day following the date of sending by
courier; or on the fifth Business Day following the date of sending, if sent by registered mail. If a postal stoppage
or interruption occurs, notices shall not be sent by registered mail, and any notice sent by registered mail within 5
Business Days prior fo the commencement of the postal stoppage or interruption must be re-sent by another
means in order to be/@ffective. For purposes of this section 14, Business Day includes Remembrance Day, if it
falls on a day other dhan Saturday or Sunday, and Easter Monday.

() If either party wishes to réceive written notice under this Addendum at an address/contact number other than
those identified on page 2 of this Addendum, then the party shall send written notice of the change of address,
fax number, or email.addressita the other parly in accordance with paragraph (b) above.

{d) Time pericds within whigh or following which any act is to be done shall be calculated by excluding the day of
delivery or fransmissionmand including the day on which the period ends.

{e} Time periods shall be calculated using calendar days including Business Days but subject to paragraphs (f), {g)
and {h) below.

{f) Where the time for making a claim under this Addendum expires on a day that is not a Business Day, the claim
may be made on the next Business Day.

{g) Prior notice periods that begin on a day that is not a Business Day shall begin on the next earlier Business Day,
excepbihat notices may be sent andfor received on Remembrance Day, if it falls on a day other than Saturday or
Sunday, or Easter Monday.

(hyEvery CriticallDate must occur on a Business Day. If the Vendor sets a Critical Date that occurs on a date other
than a Business Day, the Critical Date is deemed tc be the next BusinessDay.

{) Wordsin the singular include the plural and words in the pluralinclude the singular.

(i} Gender-specific terms inciude both sexes and include corporations.
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15. Disputes Regarding Termination

{(a} The Vendor and Purchaser agree that disputes arising between them relating fo termination of tHe.Purchase
Agreement under section 11 shall be submitted to arbitrafion in accordance with the Arbitration Actp19917
{Ontario) and subsection 17(4) of the ONHWP Act,

{b} The parties agree that the arbitrator shall have the power and discretion on motion by the Viendor or Purchaser
or any other interested party, or of the arbitrator's own motion, to consolidate multiple arbitration proceedings on
the basis that they raise one or more common issues of fact or iaw that can more efficienilybe addressed in a
single proceeding. The arbitrator has the power and discretion to prescribe whatever grocedures are useful or
necessary {0 adjudicate the common issues in the consolidated proceedings in the most just and expeditious
manner possible. The Arbitration Act, 1997 (Ontaric) applies to any consolidation of multiple arbitration
proceedings.

{t) The Vendor shall pay the costs of the arbiiration proceedings and the Purchaser's reasonable legal expenses in
connection with the proceedings unless the arbitrator for justcause orders otherwise.

{d) The parties agree to cooperate so that the arbitration proceedings are conducted as @xpeditiously as possible,
and agree that the arbitrator may impose such time limits or other procedural reguirements; consistent with the
requirements of the Arbitration Act, 1997 {Ontario), as may be required to complete the proceedings as quickly
as reasonably possible.

(e) The arbitrator may grant any form of relief permitted by the Arbitration At 1981 (Oriario), whether or not the
arbitrator concludes that the Purchase Agreement may properly beterminated.

For more information please visif www.tarion.com
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SCHEDULE A

Types of Permitted Early Termination Conditions

1. The Vendor of a home is permitted to make the Purchase Agreement conditional.as follows:

{a) upon receipt of Approval from an Approving Authority for:

{i} achange to the official plan, other governmental development plan or zoning®y-law(including a minor
variance};

{i) aconsent to creation of a Ioi{s} or part-lot(s);

(i) a certificate of water potability or other measure relating to domestic water supply to thé home;

{iv) a certificate of approval of septic system or other measure relating to waste dispésalfrom the home;

{v) completion of hard services for the property or surrounding area {i.e., roads, rail crossings, water lines, sewage
lines, other utilities);

{vi) allocation of domestic water or storm or sanitary sewage capacity;

{vii) easements or similar rights serving the properly or surrounding area;

{viii} site plan agreements, density agreements, shared facilities agreemenis or other deveiopment agreements with
Approving Authorities or nearby landowners, and/or any development Approvals required from an Approving
Authority; andfor

(ix) site plans, plans, elevations and/or specifications under archifectural confrols imposed by an Approving
Authority.

The above-noted conditions are for the benefit of both the Vendorand the Pdrchaser and cannot be waived by either

party.

{(b}upon:

{iy subject to paragraph 1{c), receipt by the Vendor of Gonfirmationithat sales of homes in the Freehold Project
have exceeded a specified threshold by a specified date;

{i} subjectto paragraph 1(c}, receipt by the Vendor of cénfirmation that financing for the Freehold Project on terms
satisfactory to the Vendor has been arranged By a specified date;

{iii} receipt of Approval from an Approving Authority for a basement walkout; and/or

{iv} confirmation by the Vendor that it is satisfied the Purchaser has the financial resources to complete the
transaction.

The above-noted conditions are for the benefit of the Véndor and may be waived by the Vendor in its sole discretion.

(c) the following requirements apply with respect to the gonditions set outin subparagraph 1(b}i} or 1{p)(ii%:

{ii the 3 Business Day period in section (i} of the Addendum shall be extended {o 10 calendar days for a
Purchase Agreement which contains a condition set out in subparagraphs 1(b)(i} and/or 1(b)i);

{ii} the Vendor shall complete the Property Description on page 2 of this Addendum;

{iiy the date for satisfaction of the condition @annot be later than 9 months following signing of the purchase
Agreement; and

{iv} until the condition is satisfied or waived, all monies paid by the Purchaser to the Vendor, including deposit{s)
and monies for upgrades andextras: {Ajshall be held in trust by the Vendor's lawyer pursuant to a deposit trust
agreement {executed in advance in the form specified by Tarion Warranty Corporation, which form is available
for inspection at the offices of TarionWarranty Corporation during normal business hours), or secured by other
security acceptable to Tarien and arranged in writing with Tarion, or {B} failing compliance with the requirement
set out in clause {A) above, shall be deemed to be held in trust by the Vendor for the Purchaser on the same
terms as are set outin the farm of deposit trust agreement described in clause {A) above.

2. The following definitions apply in this Schedule:

“Approval” means anapproval, congent or permission (in final form not subject to appeat} from an Approving Authority
and may include completion of necessary agreements (i.e., site plan agreement) to allow lawful access to and use and
Closing of the propefty for its intended residential purpose.

“Approving Authority” /means a government (federal, provincial or municipal}, governmental agency, Crown
corperation, or guasi-governmental authority {a privately operated organization exercising authority delegated by
legislation or 2 government).

“Freehold Project” means the construction or proposed construction of three or more freehold homes {including the
Purchaser's/home) by the same Vendor in a single location, either at the same time or consecutively, as a single
coordinated undertaking.

3. Each condition must:

{a} be setoutseparately;

{b} bereascnably specific as to the type of Approval which is needed for the transaction; and

(¢) dentify the Approving Authority by reference to the level of government and/or the identity of the governmental
ageney, Crown corporation or gquasi-governmentai authority.

4. Forgreater certainty, the Vendor is not permitted to make the Purchase Agreement conditionalupon:

{(a) receipt of a building permit;

(b} receipt of an Closing permit; and/or
{c} completion of the home.
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SCHEDULE B

Adjustments to Purchase Price or Balance Due on Closing

PART 1 Stipulated Amounts/Adjustments

These are additional charges, fees or other anticipated adjustments to the final purehase price or balance
due on Closing, the dollar value of which is stipulated in the Purchase Agreement and set ouf below.

1. The Purchaser shall pay to the Vendor, in addition to the Purchase Price and all other adjustments listed in this
Section 5.1, on the Closing Date, Administration Fees, as defined Schedule 1, Section 5.9(K) of the Agreement of
Purchase ang Sale;

2. The Purchaser shall pay an amount $1,000.00 plus Applicable Taxes on Closingito apply to the Purchaser's
grading and subdivision service damage covenants as defined in Schedule 1, Section 811.{n) of the Agreement of
Purchase and Sale; and

3. The Purchaser shall pay to the Vendor the amount of $956.00 {1 Car)lor $1,250.00 (2 Car) plus Applicable Taxes
for driveway paving of the Purchased Dwelling as defined in Schedule 1, Section 5.1 () of the Agreement of
Purchase and Sale.
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PART 11 All Other Adjustments — to be determined in accordance with the terms ofthe
Purchase Agreement

These are additional charges, fees or other anticipated adjustments to the final purchase pricelor balance
due on Closing which will be determined after signing the Purchase Agreement, all in accordance with the
terms of the Purchase Agreement.

1. Realty taxes as defined in Schedule 1, Section 5.1 {a) of the Agreement of Purchase and Saie;

2. Payment to the Vendor of any new, or increases after the date in which this Agreement is executed in any levy,
payment, contribution, charge, fee or assessment, including without limitation: development charges, etc. against or
altributable to the Real Property as defined in Schedule 1, Section 5.1 {¢) of the Agreementof Purchase and Sale;

3. Payment to the Vendor of any new or any increases after the date in which this Agreement is executed in any levy,
payment, contribution, charge, fee or assessment, required, assessed, charged or imposed by the a public or separate
school board or any other Governmental Authority, in connection with the development afithe Develepment, pursuant
to the Education Act (Ontario) against or attributable to the Real Property as defined in Schedule 1, Section 5.1 (d) of
the Agreement of Purchase and Sale;

4. Payment te the Vendor of any new or increases after the date in whichrthis, Agreement is executed in any levy,
payment, contributicn, charge, fee or assessment relating to parks, parkland dedigation, or lands conveyed for public
recreational purposes, pursuant {0 or under the Planning Act R.8.0. 1990 as amended from time to time against or
aftributable to the Real Property as defined in Schedule 1, Section 5.1(e) of the Agreement of Purchase and Sale;

5. Payment to the Vendor of any new or increases after the date in whichlihisTAgreement is executed in any levy,
payment, contribution, charge, fee assessment, or value of lands conveyed for public recreational purposes, pursuant
to a section 37 Agreement under the Planning Act R.8.Q. 1980 as amengded from time to ime, or imposed by the
Municipality, regional municipality, or any other authority having jurisdiction under the Planning Act R.8.0. 1990 against
or atiributable to the Real Property as defined in Schedute 1( Section 5.1 (f) of the Agreement of Purchase and Sale;

6. Payment to the Vendor of the cost of the Law Society of Ontario real estate transaction levy surcharge or any other
levy, surcharge, charge, charged by any entity to a lawyer or firm that acts for one or more parties on a real estate
fransaction as defined in Schedule 1, Section 5.1 (g} of the Agreement of Purchase and Sale;

7. Payment in the event that the Vendor, as a pre-requisite 1o the procurement and provision of continuous utility
service(s) or melering services to the Development, is required to pay or provide the local public utility authority or any
other service provider or metering company {for hydro/felectricity, gas andfor water) with security, against or attributable
fo the Real Property as further defined in Scheule1, Section 5.1 {i} of the Agreement of Purchase and Sale

8. Payment to the Vendor of the fees, costs, and ¢hargesi(including, without limitation, any rental, security deposit,
administration, commeodity and non-commodity fees/eharges} for any hydro/electricity, water, and gas services andfor
monitoring of consumption of same withthe Purchaser being responsibie for such fees, costs, and charges from and
after the Closing Date as defined in Schedule 1y, Section 5.1 {j} of the Agreement of Purchase and Sale:

9. The amount associated with the ¢ost of registration with New Home Warranty, as defined in Scheduie 1, Section 5.1
{h) of the Agreement of Purchase and Sale;

10. Payment to the Vendor of the price charged by the Vendor plus all Applicable Taxes for all extras, upgrades or
changes for or to the Purchased Dwelling fint provided for in Schedule "A" which are requested by the Purchaser and
agreed to by the Vendor and which are unpaid for by the Purchaser, plus Applicable Taxes as defined in Schedule 1,
Section 5.1 {I} of the Agreement of Purchase and Sale;

11. Any fee paid by the Vendor fo the Municipality with respect to “biue boxes” or other recycling programs shall be
reimbursed to the Vendor on Clesingds defined in Schedule 1, Section 5.1 (o) of the Agreement of Purchase and Sale,

12. Payment in thé eventdhat the Vendor has undertaken an obligation for subdivision aesthetic enhancements
including but not limited toboulevard treatment or improvement, landscaping, fences, retaining walls, and tree planting,
the Purchaser shall pay the Vendor its Proportionate Share thereof as defined in Schedule 1, Section 5.1 {p} of the
Agreement of Purchase and Sale;

13. Any fee paid by the Vendor to Canada Post for the provision of mail delivery services to the Purchased Dwelling
by way of @ cenfral mailbox shall be reimbursed to the Vendor on Closing as defined in Schedule 1, Section 5.1 {q) of
the Agreement of Purchase and Sale;

14. Any cosisiincurred by the Vendor relating to the survey of the Purchased Property, if such survey is obtained by
the Vendor as defined in Schedule 1, Section 3.1 {r} of the Agreement of Purchase and Sale;

150 Any other adjustments contemplated by this Agreement as defined in Schedule 1, Section 5.1 (s) of the Agreement
of Purchase and Sale; and

16. HST on agjustments and HST Rebate where Purchaser does not qualify for the Rebate as defined in Schedule 1,
Section 7.3 of the Agreement of Purchase and Sale.
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Warranty Information for Ne old Homes

This information sheet provides a basic overview of the warranties and profeciions that
come with your new home. This warranty 1s provided io you by your builder and
backed by Tarion.

For more detailed information, visit tarion.com and iog info our online learning hub at
hHps:/ /www.tarion.com/homeowners /homeownerresourceshub

The Pre-Delivery Inspecti

Before you take possession ome, your builder is required fo conduct a pre-

wish, you may be acce eone who can provide expert assistance. The PDI is

important because it is to learn about how to operate and maintain parts of

nPa
o5

your home, such as éntilation, plumbing, and heating systems. It is also important
because it gives yo
incomplete, or not workingproperly before you take possession of your home. This record
is also significant as it may help show what ilems may have been damaged before you

moved in a

should n cument (e.g. via photos or video) any concerns or damaged items as
e them after taking possession if they were missed on your PDI. If the
d items are not addressed by your builder, you can include them in your 30-Day

am
to . Damaged items are covered under the warranty if the damage was caused
by vilder or their trades. There is more information about the PDI here:

https://www.tarion.com/homeowners/homeowner-resources-hub

%osif Protection

e deposit you provide to your builder is protecied up io certain limits if your builder goes
bankrupt, fundamentally breaches your Agreement of Purchase and Sale or you exercise
your legal right to terminate it. Deposit coverage limits are $60,000 if the purchase price is

Q $600,000 or less and 10% of purchase price fo a maximum of $100,000 if the purchase
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price is over $600,000. This profection includes fibe money)you put down towards
upgrades and other exiras.

Delayed Closing Coverage

Your builder guaraniees that your home will e réady for you to move in by a date specified
in the Agreement of Purchase and Sale or a date thaiphas been properly extended {if for
certain reasons the original closing date cannot be met). You may be able o clasim up to
$7,500 from your builder in compensation iffthey do not meet the conditions for an

allowable extension that are outlined in the, Addendum to your Agreement of Purchase and
Sale.

Warranty Coverage

The warranty on work and'matérials commences on your occupancy date and provides up to
a maximum of $400,000 in/coverdge. There are limifations on scope and duration as
follows. Your builder wartanis that your home will, on delivery, have these warranties:

One-Year Warranty
* Your home is constricted in a workmanlike manner, free from defects in material, is
fit for habitation and complies with Ontario’s Building Code
s Profécts against unauthorized subsfitution of items specified in the Agreement of
Putchasef@and Sale or selected by you

Two-Year Warranty

somProtectss against water penetration through the basement or foundafion walls,
windows, and the building envelope

» Covets defects in work and materials in the electrical, plumbing, and heating
deiivery and distribution systems

+ Covers defects in work and materials that result in the detachment, displacement, or
deteriorafion of exterior cladding {such as brick work, aluminum, or vinyl siding}

¢ Protfects against violations of Ontarie’s Building Code that affect health and safety

Seven-Year Warranty
e Profects against defects in work or materials that affect a structural load-bearing
element of the home resulling in structural failure or that materially and adversely
compromise the siructural integrity; and/or that materially and adversely affect the
use of a significant portion of the home.
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Warranty Exclusions

Your warranty, provided fo you by your builder and Backed by Tarion, is a limited warranty
~ not all deficiencies are covered. And the protection prévided by Tarion is also limited.
Exclusions to coverage include: normal wgar and tear, damage caused by improper
maintenance, damage caused by a third party, se€ondary damage caused by defecis that
are under warranty, supplementary warranties, deficiencies caused by homeowner actions,
elevators, HVAC appliances, specific defects accepted in writing and damage resuliing
from an Act of God.

Construction Performance Guidelines

The Construction Performance Gundelines are a resource to provide advance guidance as to
how Tarion may decide @ispufes between homeowners and builders regarding defects in
work or materials. The/Construetion™Performance Guidelines are intended to complement
Ontario’s Building Code. Théy are supplemented by any applicable guidelines or standards
produced by indusiiassociations. They do not replace manufacturer warranties. The
Construction Performance Guidelines are available in several different formats accessible via

ps:// R/ alls / p g

imporfant Néxt Steps

1. Visit Takion's website to learn more aboui your warranty coverage and the process
for gefting warranty assistance, as well as your rights, responsibilities, and
obligations as a new homeowner.

2. Prepare for your predelivery inspection {PDI}. Visit Tarion's website for helpful
resources, including a PD! Checklist and educational videos.

3. Register for Tarion's MyHome right after you take possession. MyHome is an online
tool you can use from your computer or mobile device that allows you 1o submit
warranty claims and upload supporting documents directly fo your builder and
Tarion. It also alerts you to important dates and warraniy timelines, allows you fo
receive official correspondence from Tarion electronically, and schedule an
inspection with Tarion when you need assistance.
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About Tarion O

Tarion is a notfor-profit organizaticn that admin Ontario’s new home warranty and

profection program. Our role is to ensure
warranties and protections, provided by thei
are entitled to by law.

Contact us at 1-877-982-7466 or customerservice@tarion.com
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t purc of new homes receive the
ifder and backstopped by Tarion, that they
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